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ADELPHI BANK, LIMITED. 

The following report is for the half-year ending June 30 :— 

The directors submit the report and balance sheet for the half- 
year ending June 30, 1872. The accounts have been duly 
audited, and the gross profits, after providing for bad debts, 
amount to 9,244/ 3s 11d, to which must be added the balance, 
7581 10s 9d, brought forward from last half-year, making a 
total of 10,0027 14s 8d. From this has to be deducted the cost 
of management, interest on deposits, &c., 5,774/ 88 9d, leaving a 
balance of 4,228/ 5s 11d, now to be dealt with. While regarding 
the business of the bank and its earnings during the half-year as 
satisfactory, and justifying their anticipations, the directors do 
not think it advisable to recommend the payment of a dividend. 
They desire to consolidate the bank and secure general confi- 
dence ; and with this object they recommend that the balance of 
4.2281 5s 11d be carried forward to the nexthalf-year. Consider- 
able progress has been made during the past six months in the 
sale of properties belonging to the bank, and the directors are 
still exerting themselves to effect their com clearance. The 
statement of accounts frou December 31, 1871, to June 30, 
1872, is as follows :—Liabilitiee—Subscribed capital, 260,220/. 
Capital paid up, 130,110/; amount due by bank on current and 
other accounts, including interest on undue bills held by the 
bank, 199,6491 6s 9d; balance of profit carried forward to 
current half-year, 4,228/ 5s 11d—total, 338,987/ 12s 8d. Assete— 
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Bills discounted, balances owing by customers, and other securi- 
ties, 263,398/ 48 6d ; suspense account, being estimated deficiency 
on value of properties held by the bank, as per last report, 
17,0001; freehold bank premises, Liverpool, 20,000/; safes, 
furniture, &c., Liverpool and Manchester, 2,027! 0s 8d; cash on 
hand and at call, 31,562/ 7s 6d—total, 333,987/ 12s 8d. Profit | 
and loss:—Dr. General expenses and cost of management, 
2,742/ 7s 10d ; interest on deposits, &c., and rebate on undue 
bills, 3.0521 0s 11d; balance carried forward, 4,228] 5s 11d— 
total, 10,002/ 14s 8d. Cr. Balance brought from previous half- 
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13 | Year, after deducting loss by Colin Mackay and Co.'s forgeries, 


7581 10s 9d; balance of profit after providing for bad debts, 
9,244/ 3s 1ld—total, 10,002/ 14s 8d. 





ALLIANCE BANK, LIMITED. 


At the ordinary general meeting, held at the City Terminus 
Hotel, Cannon street, on July 18, the following report was pre- | 
sented to the shareholders :— | 


i 
The directors have to report that the net profits of the bank || 
for the last half-year (after making the necessary deductions || 
for interest on current and deposit accounts, current expenses, | | 
bad and doubtful debts, and rebate on bills not yet due), amount || 
to 29,9191 14s 4d, which, with 8,375/ 0s 2d, balance from the pre- | 
vious half-year, makes a total of 38,294/ 14s 6d now to be dis- || 
posed of. The directors recommend that of this sum 24,000! be | | 
appropriated to the payment of a dividend of 6s per share, or at 
the rate of 6/ per cent. per annum, free of income tax; that 3,010/ | 
be placed to reserve fund, and that the remainder, 11,284/ 14s 64, | 
be carried forward to profit and loss new account. The} 
directors have disposed of the 2,330 unallotted shares, and the | 
profit realised upon them, viz., 6,990/, has been placed to the | 
credit of reserve fund, which now stands at 110,000/, having been | 
credited also with 3,010/ from the profits of the half-year, and 
10,000/ realised from the outstanding accounts of the old bank. 
In continuance of the policy of concentrating the business of the | 
bank in London, the directors have entered into an agreement, 
which came into operation on July 1, for the transfer of the 
Manchester branch, to the Lancashire and Yorkshire Bank. 








Dr. BALANCE SHEET—June 30, 1872. z s a 
Capital paid up on 79,288 SRATES ....00-+0000--.seeceesee £792,830 0 0 
In hand on account of 712 shares not yet taken up 7,120 0 0 
—_—_—_—_—_———— $00,000 0 0 


Amount due to customers on current and deposit 
accounts, Circular notes, &C..........c00-.ss00-e+-+s008 











| 
' 
| 
Acceptances ............ wccceccccecseccsseeree = 08, 418 J 
cee 2,522,770 15 5& 
Dennen Ba sj cccncseestianenmttinthnncispihaaencvtninntipidiitintititpiainiiistectsetio:s 000 0 0); 
Balance of contingent SccoURt. ........ccccccrccscecssccesecesnncovoccce-cocccsocces 96,877 5& 6 
BIE GODT A ccncectuicevesithabedssednastinentstnnmiinnanbbedimseenresncecesest cccce 5,504 4 1 
Profit and loss balance, December 31, 1871 ............ £8,375 0 2 
Balance, being net profit for the past half-year ...... 29,919 14 4 ' 
—_—_— 38,204 14 ¢ 
3,553,536 19 6 
Cr. £ s d 
Cash in hand, at Bank of England, and at call ...........-..scecsssesseeeee 663,211 3 11 | 
Investmeocts in Comsols, XC. .....0sse-ceeeessesees 3,413 5 0); 


Bills of exchange, loans to cusomers Re 
Balance of outstanding accounts of eld bank, to be realised............ 


96,064 210 
3,563,536 19 6} 
Dr. Prorit axp Loss Account. £ s dif 
Current espenses, including rent, taxes, salaries, stationery, law 
charges, income tax, Directors’ remuneration, XC. ..........00-++0+<s0 14353 5 6 
Rebate on bills discounted, not yet due .......-...csssserecrrensceneseresers 6504 4 1 
Dividend of 6s per share, on 80,000 shares............ £24000 0 0 
Amount placed to reserve fund .............-+..+--+. 
Balance carried to profit and lo.s new account...... 11,284 14 6 
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Cr. pe 
Balance, December 31, 1871....0....cccrccsccrsersoreessererseveseeconeosssesscsorss 3375 0 2 
Gross profits for the past half-year, after payment of interest on cur- 

rent and other accounts, and making provisions for bad and 

GOUtAT al GOES ovccersce.essevcercesocerssesengsoscsoocees geseseosoosoess: eoee 49,867 311 

55,242 4 1 
£ sd 
Balance brought down ..........0 encoeseece 11,284 14 6 
Reserve Funp £ sd 
Balance, December $1, 1871...........c0:+-.+--sese-sceeeees £90,000 0 0 
Amount transferred from contingent, accoant, 
June 29, 1872 00000000000 6500SSSoes - - +000b0s +2 5000+sc0eeee 0 0 
Ditto, profit and loss account, Juve 20, 1872 ..... 3010 0 0 
Profit on issue of the 2,330 unallotted shares ......... 00 = 60 


ANGLO-AUSTRIAN BANK. 


The following is an abstract of the report of the directors on 
the operations of the bank during 1871 :— 


In submitting to the shareholders the report of the eighth 
financial year, the directors have much pleasure in stating that 
the results attained have again been satisfactory. The hopes 
expressed in the last report with reference to the speedy com- 
pletion ofthe works of the Kaschau-Oderberg Railway have been 
realised, and by the opening of the section Abos-Iglo on the 18th 
March, 1872, the whole extent of the line has been thrown open for 
traffic. The syndicate formed for the disposal of the stock has 
been dissolved, and the profit resulting to the bank on its parti- 
cipation is included in the balance sheet. The residue of the 
stock for the Graz-Raab and Stuhlweissenburg Railway was also 
disposed of in 1871, yielding a good profit. The cdnstruction of 
the Turkish railways has proceeded satisfactorily, and, in spite 
of various impediments caused by serious epidemics and inun- 
dations, the contractors have announced the proximate opening 
ofthe following lines, viz. :—From Constantinople to Adrianople ; 
from Banjaluka to the borders of Hungary ; the first section of 
the line from Salcnica to Uskub (the remainder of which will be 
finished in the month of October) ; from Dedeagh to Adrianople ; 
and, at the end of the year, from Adrianople to Philippopolis; 
—comprising together about 1,000 kilometers. The syndicate 
ar for the sale of the 750,000 lottery bonds has been dis- 
solved. Nearly all the undertakings mentioned in the last re- 

rt have been brought to a favourable issue, and the profits 
included in the present balance sheet. The Wechselhaus A. 
| Zinner acquired by the bank has fully justified the expectations 
expressed last year. Of the various enterprises, commercial and 
industrial, newly entered into, the following may be mentioned. 
The third section of the Kronprinz Rudolt-Bahn progresses so 
| favourably that the directors have good reason to hope that the 

| whole line will be opened for traffic by the end of June in the 

present year. Owing to unforeseen contingencies in the con- 
| struction of the railway the bank has sustained a lose, which has 
‘been written off in the present account. The directors are in 
| treaty with the Kronprinz Rudolf-Bahn, with a view to under- 
| taking the financial part of the construction of the branch lines 
| Kleinreifling-Amstetten, Villach-Tarvis, and Eisenerz-Hieflau. 
_ They hope soon to obtain the Imperial sanction to their tender, 
in accordance with Austrian law. ‘The increasing importance 
_of the coal mines in Bohemia has induced the directors to pur- 
|chase, under favourable conditions, a group of coal-pits in the 
| district of Falkenau. The value of this property will be mate- 
rially enbanced by a branch line of the Buschtehrad Railway, 
which is about to be constructed. The bank’s participations in 

the syndieate of the 5 per cent. North German loan, the Hun- 
_garian Lottery Loan, the Hungarian Allgemeine Boden Credit 
| Anstalt, the Stuttgart Bank, and other syndicates, have re- 
sulted favourably. Transactions in commission business have 
/amounted to £1891,000,000, against f1900,000,000 in 1870. The 
| directors having deemed it advisable to keep a large capital in 
| reserve, the interest and exchange operation for 1871 are not 
= so favourable as they would otherwise have been. The 
| cash turn-over shows a considerable imcre»se, having reached 
| 1866 ,000,000, against £1827,000,000 in 1870. The claims 
of the bank against the Belgian companies, referred to in 
| the last report, having been realised, the directors have in- 
cluded the amount of the special reserve fund formed in 1870 
_in the sum available for dividend. The profit, alter deducting 
all expenses, amounts in Austrian currency, to f13,757,430.77. 
From this, in accordance with Art. 54 of the statutes, 6 per cent. 
imterest on the amount of paid-up capital in 1871 of f114,000,000 
(1,400,000/) is to be deducted, 979,104. Of this amount 5 per 
cent., or 70,000/, has already been divided on January 1, 1872, 
| lesving 1 per cent., or 14,000/, making together 84,000/, at the 
| exehange of December 31, 1871, 116°56, leaving f12,778,326.77 ; 

deduct from this amount, as ‘T'antiéme, to be divided among the 

members of the council f1277,832.67 ; leaving f12,500,494.10. In 

order to arrive at the amount available for dividend, it is 

necessary to add to the above the special reserve fund from 1870, 
11,533,492 91; and 1 per cent. interest not yet divided—14,000/, 

at the exchange of 116:56—f1163,184 ; together, fi4,197,171.01. 
Deducting from this, to be added to the reserve fund (which will 

then amount to fi2,000,000), £1462,134.83; balance of profit 
carried forward to 1872, 115,036.18 ; together, fi477,171.01, there 
remains {13,720,000, constituting a dividend of f126:57,2,ths per 
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share. In connection with this statement, the directors submit the 
following observations to the shareholders:—In the first place, 
they have to allude to the conversion into Austrian paper cur. 
rency of the capital of the bank, which has hitherto been kept 
in sterling at the fixed exchange of fi10 silver per£. It was 
intended, when the bank was established, to form an inter. 
national institution, which, — its existence mainly to 

d the field for most of its 


English capital, should find in Eng 
operations ; and it was, therefore, deemed necessary to protect 
the eapital against the fluctuations to which Austrian paper cur. 
rency was then liable. ‘The fixing of the capital in sterling was 
consequently decided upon. Matters have, however, taken a 
different turn. For some time past the greater part of the shares 
have been held in Austria, and the transactions of the bank have, 
for the most part, been concluded in Austrian currency, and have 
assumed such dimensions as to sbsorb large sums of money. 
The necessity of keeping the capital at all times in other than 
Austrian currency has, to a certain extent, interfered with the 
operations of the bank, and has even proved a positive 
hindrance whenever a crisis supervened. The directors, there. 
fore, resolved to convert the capital into paper currency, and 
they have, through various exchange operations, secured the rate 
of 114 per cent. It has further been resolved to raise the paid- 
up capital of the bank (which is f1l114 paper currency per share) 
to 1120 paper currency per share, and for this purpose to make 
a call upon each share ot fl6 paper currency ; also, to increase the 
capital, in accordance with Article 22 of the Statutes, by the 
issue of 10,000 new shares, with f1120 paper currency per share 
paid up, to be offered to the shareholders in the proportion of 
one new share to every fourteen old shares held by them. The 
directors have already pointed out their reasons for enlarging 
the capital, and as the transactions of the bank increase, these 
reasons become, year by year, more cogent. Every shareholder 
availing himself of the above option, and at the same time 
paying the call of fi6 per share, will have a receipt stamped upon 
his old shares, certifying that {1120 in Austrian paper currency 
has been paid thereon,—further, his proportion of new shares, 
viz., one new share for every fourteen old shares held by him,— 
and also a cash payment of fli2 Austrian paper currency 
er share, calculated at the short exchange of the day on 
Wiame. Shareholders not availing themselves of the above 
option will receive a payment in cash of 126-57 *,ths per share. 
Balance sheet, December 31, 1871:—Assets—Cash in hand, 
f15,650,585.15; securities in hand—bills receivable, 
fi4,212,739.66; securities against advances, £19,599,128.40; 
sundry investments, f14,094,693 ; bank premises, office furniture, 
&c., fi1,429,033.90; amounts due on acceptances, secured by 
bills, £1283,155.56; amounts due in London upon advances 
against securities and acceptances on account of credits to Austrian 
firms, &c., f19,059,417.26 ; loans on stocks, &c., f153,366,364.70 
—total, 1187,695,117.63. Liabilities—Share capital, 50 per cent. 
on f128,000,000, £11,400,000 ; plus contingent currency deprecia- 
tion, 112,065,0007 ; reserve fund, f11,537,865.17 ; special reserve 
fund, f11,533,492.91 ; bills payable, f19,080,611.80 ; deposit notes in 
circulation, f12,451,600; amount of dividends unpaid, f98,300.39 ; 
sundry creditors, on current and other accounts, £153,170,816 59 ; 
balance, profit, 13,757,480.77 total, £187,695,117.63. 
Profit and loss account :—Dr. Office expenses in Vienna in 
London, including rent, stamps, stationery, postage, law charges, 
advertisements, printing, insurance, brokerage, stamps on cheques 
and deposit notes, travelling expenses, &c., {1225,492.13 ; salaries 
of managers and clerks, &c., £1365,811.91; remuneration of 
directors, f141,961.60; Government duty, f125,000; Austrian 
taxes, f1506,36505; loss on securities, Xc., &ec., f149,057.12 ; 
depreciation of furniture, &c., 15,442.01 ; loss on construction of 
the 3rd section of the Kronprinz Rudolf-Bahn, {773,177.24 ; 
balance, profit, 13,757,430.77—total, f15.749,737.83. Cr. Profit 
from interest and discount operations, &c., f11.657,517.02 ; less 
interest allowed on deposit notes, 198,965.16; leaving 
f11,558,551.86 ; profit on investments, fil,117,622.65 ; profit on 
exchange operations, £1152,883.63; commission account, 
fi2,920,537.78 ; dividend of 1865 forfeited as per statutes, 
f1141.91—total, 15,749,737.83. 











ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 


At the half-yearly general meeting, held at the Cannon street 
Station Hotel, May 23, the following report was presented :— 


The directors have much pleasure in acquainting the share- 
holders that the business of the bank continues to be most pros- 
perous, and they now declare an interim dividend at the rate of 
10 per cent. ee annum on the paid-up capital of the company for 
the six months ending Feb. 29 last, free of income tax, being the 
extreme amount authorised by the articles of association. This 
dividend, payable June 1, amounts to 1/ per share on the old shares, 
and 1s 3d per share on the new shares, upon which only 2/ 1's 
capital was paid up previously to March 1 last. In accordance with 
the resolution passed at the extraordinary general meeting held in 
November last, 20,0001 new shares of 20 each were offered to 
the shareholders at 5! per share premium, and, with the excep- 
tion of a small number, were immediately taken up. The shares 
not applied for were all sold above the price of issue for the benefit 
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of the bank, and realised a handsome profit. The sum of 
100,000/ realised by the premium of 5! - m the 20,000 new 
shares issued has been carried to a reserve fund, and invested in 
English Government stock. The directors feel sure that the 
highly successful result of the whole operation will be duly ap- 
preciated by the shareholders. 


BANK OF AUSTRALASIA. 

The ordinary half-yearly meeting was held on August 12, at 
the offices, 4 Threadneedle street. Annexed is the directors’ 
report :— 

The directors have much pleasure in reporting to the pro- 

ietors the satisfactory condition of the bank, and the safety of 
its business. The value of colonial exports has during the past 

ear greatly increased. The colonists have in many instances 
oe enabled by the increased return on their properties, to re- 
duce their ties, and to conduct their operations with less 
banking accommodation, and on easier terms. The redundancy 
of 2 and consequent low rate of interest, which has, on the 
one hand, diminished the profits of Australian banking, has, on 
the other hand, added greatly to the value of securities held by 
the banks, so that though for a time business is more limited, it 
is unusually free from risk; and it may be fairly anticipated 
that the vast field for the employment of capital in Australia 
will soon find occupation for the surplus capital which is now 
competing for investment. Commercial activity, new and valu- 
able mineral discoveries, and railway extension in different parts 
of the colonies, will require a large outlay of labour and money. 
Meat-preserving, and in some districts sugar growing, are be- 
coming important branches of industry, and give promise of 
great success. ‘The amount of undivided profit at October 16, 
1871, as shown in the last accounts, was 108,791/ 4s 6d. Of this, 
60,000/, being a dividend of 5 per cent. for the half-year, was 
distributed in April last, leaving an unappropriated balance of 
48,7911 4s 6d. is will admit of a dividend at the rate of 4 per 
cent. for the current half-year, or 1/ 12s per share, which will be 
declared and paid in October, free of income tax, making a 
total appropriation of 108,000/ to dividend during the current 

ear, being 9 per cent. per annum on the capital of 1,200,000/. 

his distribution is, as usual, irrespective of the accruing profit 
of the year to October 14, 1872. 


BANK OF BRITISH COLUMBIA. 

At the general meeting, held at the London Tavern, on 
Uctober 8, the following report was read :— 

In presenting to the shareholders the statement of accounts for 
the half-year ended June 30 last, the directors have to report 
that, after paying all charges and deducting rebate of interest 
on bills not due, the balance at the credit of profit and loss 
account at that date was 14,581/ 5s 3d, which the directors pro- 

e to appropriate as follows, viz.—8,940/ in payment of a 
dividend at the rate of six per per cent. per annum, adding 
3,000/ to the reserve fund, and leaving 2,641/ 5s 3d to be carried 
forward. Annexed is a statement of liabilities and assets at 
head office and branches, June 30, 1872 :—Liabilities— Capital 
paid up, 298,000/; reserve fund, 5,000/; deposits, notes in 
circulation, bills payable and other liabilities, 400,823/ 7s 9d; 
balance of profit be | loss on June 30, 1872, 14,5811 5s 3d—total 
718,404 13s. Assets—Specie and bullion in hand, and cash at 
bankers, 83,652/ 1s 7d; bills discounted, bills receivable, and 
other securities, 624,873/ 16s 4d; bank premises, furniture and 
other property, 9,878/ 15s 1d—total, 718,404/ 138. Profit and loss 
account :—Dr. Dividend paid April 16, 1872, 8,940/; amount 
transferred to a reserve fund, April 10, 1872, 5,000/; charges to 
June 30, 1872, including rent, ies, and other expenses at head 
office and branches, 7,906/ 2s 6d ; amount written off Assay Plant, 
307/ 11s 8d ; directors’ fees, 5001; balance of profit, June 39, 1872, 
14,5811 53 3d—total, 37,284! 19s 5d. Cr. Balance of profit and 
loss account, brought from December 31, 1871, 15,9462 18 2d ; 
profit for six months ended June 30, 1872, after deducting 
rebate of interest on bills not due, 21,288/ 18s 3d—total, 
37,2341 198 5d. Balance, 14,581/ 5s 3d. 


-_---_-__™ 


BANK OF BRITISH NORTH AMERICA. 

The annual general meeting of the shareholders was held on 
June 4, at the London Tavern. The report of the directors re- 
ferred to a circular letter which was issued by the directors on 
April 5 last, and a balance sheet, which gave the net profit at 
94,8001, out of which a dividend at the rate of 8 per cent. was 
declared. 


——— 


BANK OF EGYPT. . 

The following report was presented to an extraordinary general 
meeting of shareholders, held July 23 :— 

The directors of the Bank of Egypt have the pleasure to lay 
before the shareholders the annexed balance sheet and profit and 
loas statement for the half-year which ended June 30 last. The 

available for appropriation after providing for bad anc 
Poubtfal debts and rebate on bills not yet due, &c., amount to 
24,8501 12s 9d. This added to 8,181/ 7s 9d, the balance of un- 
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divided profits brought forward from the previous half-year, 
makes a total of 33,032/ 0s 6d. The directors recommend that 
the usual interim dividend be declared at the rate of 10 per cent. 
per annum for the half-year (12,500/), and a bonus of 1! 5s per 
share (12,500), together 25,0001, both free of ineome tax, leaving 
a balance of 8,032/ 0s 6d to be carried forward to the next 
account. Annexed is the balance sheet to June 29, 1872:— 
Liabilities—Capital paid up, 250,000/; reserve fund, 100,000/; 
bills payable, 108.7077 Os 9d; current and other accounts, 
140,022! 93; profit and loss, as below, 33,0321 0s 6d—total, 
631,7612 103 34. Assets—Cash, 74,4762 38; bills receivable, 
22,7941 6s 6d ; Government securities (Egyptian), 871,691/5s 10d; 
other securities, 162,799 143 11d—total, 631,761/ 103 3d. 
Profit and loss:—Dr. Dividend at the rate of 10 per 
cent. per annum for the half-year, payable on July 29, 12,5001; 
bonus of 1/ 5s per share, 12,5001 ; ce carried to next accouct, 
8,032/ Os 6d-—total, 33,0322 0s 6d. Cr. Balance of undivided 
profits, December 30, 1871, 8,1811 7s 94; net profits for the last 
six months, after providing for bad and doubtful debts, rebate 
of interest, current expenses in London and Egypt, and 
directors’ remuneration, &c., 24,850! 12s 94d—total, 33,032I Os 6d. 
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general court of the Governor and Com of the Bank 
of England was held on a 12, in the Beak parlour of 
the Bank; Mr George Lyall, the Governor, presiding :— 


a Secretary having read the minutes of the previous general 
cour 


The Chairman said—I have to acquaint the court that this is 
one of the quarterly courts appointed by the charter, and it is 
also one of the half-yearly generai courts appointed by the 12th 
bye-law, for the making of dividends ; and I have also to acquaint 
the court that the net profits for the half-year ending August 31 
last were 716,375 11s 3d, making the amount of the rest on that 
day 3,746,945/ 193 4d, and that after providing a dividend of 5 
per cent. the rest would be 3,019,295/ 19s 4d. It is therefore 
the recommendation of the court of directors that a half-year’s 
dividend of interest and profits be made on October 5 of 5 per 
cent., without deduction on account of income tax. It becomes 
my duty, therefore, now to put the question, if no gentleman has 
any objection, that a dividend of 5 per cent. be made for this 
half-year. 

Mr Jones—Has it been seconded ? 

Tke Chairman—Well, I put it from the chair. It is not 
necessary, | believe, to second it. 

Mr Jones—It is rather a new feature for the Governor of the 
Bank of England to talk of the chair, seeing that you never sit ; 
but I have noticed, and I should like to refer to, the correspon- 
dence with the Government. The Chancellor of the Exchequer 
has asked you to place at the command of the Government a 
sufficient sum of money to cover whatever charges may arise on 
Government account during any particular quarter, and that he 
will fix the interest of such a sum. He says the interest will be 
2$ per cent., and you will ask 23, or whatever it may be on 
various occasiors, and he recommends or requests the Governor 
to ask the court to sanction such a proposition according to a 
certain Act of Parliament. I think in the first place that the 
Chancellor of the Exchequer ought to ask you how much interest 
you will charge. I presume all that has been done silently, but 
when public papers are —— to the nation, that little bye- 
play that goes on behind the curtain ought not to be suppressed. 
He ought to ask how much you will charge ; but instead of that 
he dictaies and tells you the interest will be such a sum, and 
then without being asked whether you agree to it or not, he 
requests you to do it, and you accept what he says. That does 
not occur to me to be the way in which business is generally 
done with banks, and I should rather prefer that the Chancellor 
of the Exehequer should ask you the question how much you 
will charge before he dictates to you what he will give. Avain, 
I think it used to be in former times a matter of frequent con- 
tention between the Bank of England and the Government as to 
how much balance the Bank of England should have in its hands, 
as a recompense for the conduct of the Government business ; 
but if 1 understand the figures of Mr Lowe, they imply no 
balance at all; you are the first to furnish adequate funds to 
keep the Government correct with its debtors, and you are to 
work, apparently, without a balance. I do not know whether 
any new arrangement ‘has been adopted between yourselves and 
the Government, but it seems to me it would be well that some 
explanation should be given either here or in Parliament, that 
the Bank of England ought to have its balances kept up, and 
not just be able to draw as much money as will answer its credit, 
and pay just the smaliest possible interest on such money. 
Now I hope that the answer that you will give to these remarks 
will not be that this is not a banking question. ‘The direetors 
seem to have adopted a stereotype mode of getting rid of trouble, 
by saying this is not banking business. metimes our gover- 
nors have very urbane, as at present, and sometimes I 
have noticed they have been very rusty governors, but what- 
ever their character, they all seem to have agreed together in the 
answer,—it is not banking business. Now, I hope that az 
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' this so much concerns our dividend, that will not be the answer ; 
f and | hope the chairman will dilate on the question according to 
| his possibilities, and not according to precedent. As regards 5 
per ceut., it is satisfactory enough. It is astonishing the Bank 
|| of England i is able to keep the sea-level. Take the sea-level to 
measure altitudes of mountains or elevations, and you also take 
it to measure depressions; and the sea-level seems to be the 
standard amount of the dividends of the Bank of Zngland, and 
whether 10 per cent. is the value of money, or there is a general 
crash ull through Europe, still it is 10 per cent. If there is an 
unprecedented prosperity, such as never fell on this island before, 
still it is just 10 per cent. We have 10 per cent. now ; at least, 
5 per cent, is the half of it, and one would think, according to 
the usage of things, there would be a little more fluctuation 
than that. Iam almost inclined to think there is some secret 
management in that. It seems so oe. Now you have 
about 5,000,000/ more deposits than you have been accustomed 
to have, and yet 10 per cent. or 9 per cent. forms the natural 
tide. Of course it is a very comfortable condition for those 
absent proprietors who care nothing about the institution if 
| they geta regular dividend, but one wonders that such is the 
result. There is just one other point that I notice, and that is, 
we have had a failure amongst one of the directors. I think 
that they occur rather too numerously. I think it is rather 
|| damaging to the general estimation in which the Bank of Eng- 
land should be held. I recollect the Governor telling us ~~ 
had had no losses in the midst of that great crash, the Blac 
Friday ; and | think an institution that manages with such ad- 
mirable skill ought at least not to have its own directors occasion- 
ally fail. Of course it is just possible that some over-zealous 
director may give more time to the Bank than he should, and so 
neglect his private busness. I know the directors have so much 
business on their hands that when I write a letter to them I some- 
Even the civilities of private life are 
From many of the 
lite answers, but I 
that we 
body of 














times cannot get an answer. 
absorbed in their duties to the Bank. 
| directors I have received courteous and 
| speak of occasional instances. Of course it is a theo 
elect — but it is all nonsense. You are a practi 
people, and you elect yourselves. It is hopeless for a man to 
undertake to present himself to the proprietors unless the 
directors agree to it. I think you might look out for someone 
| of a different occupation and calling to what the bulk of you 
| are at present. Certainly I advise you not to look out for a man 
whose Lasinatad it is to send out gold from this country to foreign 
} |»! places, nor a loan dealer, but to look out for a large nae 
man, or else a great manufacturer, so that the Bank of England 
| might have more links of connection between itself and the 
fundamental prosperity of this country; so that you may be 
able, instead of keeping your bullion in excess of the average 
| Proportion of your securities, to find good investments. For 
| what do you profess to be able todo when you absorb people’s 
| money? You oe to be able to use it better than they can 
| themselves. it lies quietly in your hands it is an implication 
| | that you have not that faculty that you affect before the world 
to possess. So I think you might very properly put yourselves 
in connection with people who are in the midst of such en 
ments, and not deal simply with the mercantile classes alone. 
| Doubtless it is wise to have many of that class, but as you have 
| branches established in the manufacturing towns, I think you 
|| ought to have some of those manufacturers on the oubibbanms. 
} I have nothing more to say than that. I am satisfied enough, 
|| 38 far as I am concerned, about the dividend. 
1 The Chairman—If no other gentleman wishes to make an 
|| remarks, [ will put the question ; but before doing so I will just 
i | — one or two observations in reply to what Mr Jones has 
sal 
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In the first place, no doubt the two questions which he 
|| first put to us arise purely out of banking business. The ques- 
|| tion of what rate of interest we should advance to Government 
|| upon that addition to bills? and what balance the Government 
| would keep? and no doubt he has taken care they should be 
| questions that refer to banking business. I bave no objection to 
| answer him, and intimate to him, with regard to what he sees in 


| 


| the official form—of course it is an official form—the arrangements 
| are always made, necessarily made, according to the rate of inte- 
i? rest what rate the Bank should charge the Government. That, 
i think, will be very obvious to every gentleman here present. 
With reference to what the balance should be, there i is no actual 
arrangement with the Government as to what precise balance 
they are to keep here. 1 have no doubt, like every other bank- 
course of a great many years. I think this is the first time for 
, the last five years that we have paid a 5 per cent. dividend, in 
| consequence of the different rate of interest which has prevailed 
{| generally to what it did the previous years before 1867, and we 
| ! 


ing cotublichanent with regard to their customers, if it was exces- 
sively low, possibly some representation might be made; but I 
am not aware we have ever had anything of the sort. As you 
see, the Government balances are now always revealed to the 
whole world, and we conceive we have no cause to complain of 
the balances that have been in our exchequer of late. With 
regard to the dividend question, I think, if Mr Jones had fol- 
lowed carefully his duties as a proprietor, he would have seen 
that the dividends have ied very remarkably during the 
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have paid dividends as high, I think, as 12 or 13 per cent. and as | 
low as 8, so that I think we have varied very considerably in our | 
dividends, according to the circumstances of the commerce, [| 
do not know that there is anything else I have to say in reply, 
excepting with regard to the direciors. I should observe that | 
there are thirty-four gentlemen merchants in different houses in 
this city who are connected with the Bank of England, and H 
during a quarter of a century | do not think there has been one || 
single ites till lately—till the other day—so that I think that | 
under those circumstances it is not a great deal, knowing thege | | 
entleman are widely engaged incommerce. 1 do not think that |! 
i have anything more to say but to put the —_ uestion that a divi- |! 
dend of 5 per cent. be made payable on Octo 
The motion was carried unanimously. 


The Chairman—I have next to acquaint the court that, as the 
proposed rate of dividend exceeds the last dividend, it will be 
necessary, in accordance with the Act of Parliament, that the | 
thie p be confirmed by ballot, in the customary manner, and for 
se it is proposed to adjourn the court till Tuesday 
Seste should—— 
Mr Jones—I have some proposition to make about the clerks 
joining the Civil Service. 
The Chairman—Excuse me ; I should say, that the court next 
Tuesday will be made special for the election of a director to fill 
a recent vacancy. I have now to acquaint the court that it will 
be necessary to make certain alterations in the bye-laws of the 
corporation. The proprietors will remember, that at a former 
court we proposed to apply to Parliament for an Act to enable 
the proprietors to re-elect twenty-one instead of sixteen only of 
the twenty-four directors who have been in office during the pre- 
vious year, and thus prevent the inconvenience hitherto felt in 
the so frequent absence of experienced colleagues. That appli- 
cation was successful, and an Act called ‘‘the Bank of England 
Lacy of Directors) Act, 1872,” was passed during the a 
sion. I have, therefore, to propose that the bye-law relat- 
ing to the election of directors be altered in conformity with the 
ct. 
Formal resolutions were then put, and carried unanimously. | 
The Chairman—I beg to move that this court do now adjourn 
till Tuesday, September 17. 
Mr Jones—I wanted to object to the habit of the clerks of | 
this house adopting tbe organisation of the Civil Service Associ- | 
ation. It is now growing into rather an important question. | 
There have been petitions from about 120 towns of the kingdom, | 
and there is very serious mischief going on in the various trades | 
throughout public establishments which are supported by trade, | 
allowing their clerks to organise into a system, whereby the | 
profits of retail trade are to be destroyed. I have no doubt a great | 
number of the proprietors are men who get their money by retail | 
trade, and I think the court ought not to pass, without notice, | 
the fact that the clerks of this important establishment are using | 
| 
| 
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that organisation of trade. It is a great trading establishment | 
for selling goods without a profit, and the result is, that men 
who are already provided with an income, carry on a business to 
the prejudice of the ordinary system in which trade is distri- 
buted in this country. I see that some gentleman is about to 
suggest something to the governor, but the governor's mind is 
as capacious as the whole of the rest put together, and thereiore 
he needs no suggestion. We applied to Mr Lowe, I say we, as 
a member of the National Chamber of Trade, and he acknow- 
ledged it was a miatter he ought to take an account of; he | 
objected to the civil servants doing what they did, but he had no || 
wer, and he proposed that we should proceed to Parliament. || 
hat we have done, and no doubt caer of you gentlemen | 
standing in front of me, being Members of Parliament, have | 
already received communications from your constituents, which | 
I trust you will take notice of, or else it will go hard with you | 
on the next occasion. I have no doubt you have heard this | 
movement is in progress, and I think we ought to ask the 
directors of the Bank of England to use their authority, that | 
men who are in receipt of oo quate salaries, should not break 
any of the existing orders of ‘society, and endeavour to establish | 
a communistic principle. It is socialism and communism. You 
have been generous enough to give your clerks an addition of 
5 per cent., which of course so much diminishes our income. 
You might have given us the 5 per cent., in the form of a) 
fraction of a pound extra. You have been generous enough to 
give your clerks 5 per cent. extra. I have no objection. 1 know | 
that even then they were a little disappointed ; they wuuld have 
liked 10 per cent., and they consider it is rather short of this 
great establishment to give only 5 per cent., but you have also 
to consider the claims of the proprietors. But still, while you 
are generous to them so as to enable them to live comfortably, 
it is painful to hear of many respectable tradesmen broken down, 
their business ee and they become bankrupt, in consequence 
of the action of these co-operative stores, fostered by such 
institutions as this. Suppose the clerks established a rival bank, 
we should expect the directors would interpose, and object to 
the very men who are in their employ, under one system, 
establishing a rival bank to injure them. I see in the newspaper 
that the Se ae a ee ee 0 arene who failed was a director of a joint stock 
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bank, and I think it objectionable that the directors of anot 
bank should be a director of this. I do not know be ad 
that is correct, because what one reads in newspapers is not always 
right. In the case of the clerks organising a distinct banking 
establishment, and endeavouring to draw away from this house 
the trade that to this house, by reason of facilities they 
in the knowledge of customers, I fancy you would feel 
it your duty to interpose and say that that acai not be done, 
even although the clerks said they did it in their leisure hours. 
Now, with regard to the tradesmen who contribute to the main- 
taining of the Bank of England, it effects not merely one locali : 
it a general system spreading Sees the country, and the 
necessities of the case are of such a form that it must magnify, 
and the abilities of the men en are adequate to its 
augmentation; therefore it is a thing that will spread, and the 
retail trade will be swallowed up, and that large class will 
rish. The wholesale houses even are now beginning to complain. 
have known wholesale houses say we do not feel any harm from 
it, but as soon as they feel the shoe pinch they awake, and I 
think the Bank of England, as one of the chief establishments 
of the City of London, ought to express to those who are in 
their employ their disapprobation of their maintaining those 
destructive organisations which are contrary to the spirit of 
individual freedom and individual action in business. I there- 
fore move that the directors be requested to instruct the clerks to 

abstain from dealing at co-operative stores. 

The Chairman—Does anybody second that? I will only say 
one word with reference to the question, it not having been 
seconded, that I do not think it our duty, nor the duty of any 
other establishment, to interfere with the ordinary freedom of 
their clerks where no question of morality is involved. 

Mr Jones—With regard to banks, would you ? 

The Chairman—The same thing would apply to banks as any 
other institution. 

Mr Jones—With regard to the clerks establishing a bank ? 

The Chairman—That is not analogous in any way. I now 
move that the court adjourn. 

The motion was then put, and carried unanimously. 

Mr Chas. White—Before you leave, as we have all heard the 
advice of Mr Jones, I hope you will hear another part—that we do 
notatall join with him in his censure of your conduct, but we heartily 
thank you, the governor, the deputy-governor, and directors, 
for your attention to the interests of the proprietors. I assure 
you I have for very many years been a bank proprietor, but I 
have not found that 10 per cent. so frequent as our friend Mr Jones 
has stated it to be. I have been satisfied with what I have 
received, but I have not received 10 per cent. for several years, 
and I assure you I rise with pleasure, and I think I give the 
sentiments of the proprietors, to move a vote of thanks to the 
governor, the deputy-governor, and directors, for their attention 
to our interests, and we thank them for the 10 per cent. 

The motion was seconded and carried unanimously. 

The Chairman—We are very much obliged to you for your 
kindness in appreciating our exertion in your service, and more 
especially as we are able this day to know we have deserved 

| your thanks. : 
The proceedings then terminated. 











BANK OF IRELAND. 
Capital, 3,000,000/; rest fund, 1,076,300/. Dividend for last 
year, 11} per cent. Authorised circulation, 3,738,4281. 





BANK OF NEW SOUTH WALES. 


At the half-yearly general meeting of the proprietors, held 
at the chief banking house, Sydney, April 30, the following 
forty-third report was read :— 


The directors have the pleasure to place before the share- 
holders a statement of the assets and liabilities of the bank on 
the 31st March, with the auditors’ usual np and declaration. 
The net profits for the half-year, after deducting rebate on 
current bills, interest on deposits, providing for bad and doubt- 
ful debts, reducing valuation of bank premises, and paying taxes 
on note circulation, amount to 72,545] 1s 5d; to which is to 
be added undivided balance from last half-year, 3,666/ 168 8d ; 
giving for distribution 76,211/ 18s ld, which the directors 
recommend to be appropriated as follows:—To payment * 
dividend at the rate of 12} per cent. per annum, 62,500 ; 
addition to reserve fund, 10,000/; balance carried to profit and 
loss new account, 3,7112 18s 1d; the reserve fund, after the 
above appropriation, will amount to 318,000/. Since the last 
hali-yearly meeting the bank has closed its branch at Trunkey, 
in this colony, and its agency at Ahaura, in New Zealand. . 
has established new branches at Cardwell, Mount Perry anc 
Bundaberg, in the colony of Queensland ; and in this colony it 
has opened branches at Hill End and Scone, and agencies at 
Uralla and Maclean. Annexed is the aggregate balance sheet'to 
March 31, including London branch to December 31, 1871, 
and New Zealand branches to March 4, 1872 :—Dr. Bank stock, 
-1,000,0007; reserve fund, 308,000/; notes in circulation, 
_537,7871; bills payable, 1,875,888! 4s; deposits and other 
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liabilities, 5,822,9471 9s 


7d; ri 
9,638,717 ; profit and loss, 94,0941 8s 8d--total, 


il 2s 3d. Cr. Coin and cash balances, 2,333,277! 2s 6a : 
1on in hand and in transit to London, 895,094/ Is 10d: 
ernment securities, 289,311/ 6s 7d: notes of other banks, 

19,9471; bank premises, 174,954/ lls 7d; bills receivable, bills 

discounted, other debts due to the bank, 5,922,961/ 19s 10d; 

insurance account, 3,170 19s 11d—total, 9,638,717/ 2s 3d. 


appropriated in augmentation of the reserve fund, 10,000/; 
dividend at the rate of 124 per cent. per annum, 62,500/; balance 
carried to profit and loss, new account, 3,711/ 18s 1d—total, 
94,0942 8s 8d. Cr. tember 30, 1871—Amount from last 
account, 3,666! 16s 8d; 31, 1872—-balance of half-year’s 
profits after providing for bad and doubtful debis, and including 
recoveries from debts previously written off as bad, 90,427! 12s—- 
total, 94,0947 8s 8d. 


BANK OF NEW ZEALAND. 

At the half-yearly general meeting of the proprietors, held at 
Auckland, April 24, the following 2ist report was presented :— 

The directors congratulate the shareholders on the continued 
success attending the bank’s operations. The net profit at 
March 31, after making provision for every dependency known 
to be bad or doubtful, and for usual appropriations in reduction 
of bank premises and furniture accounts, amounts to 
44,9951 9s 4d ; to which has to be added, balance of undivided 
profit at September 30, 1871, 7,604/ 13s 8d; making a total 
available for division of 52,600/ 3s, the following appropriation 
of which is now recommended :—To payment of dividend at the 
rate of 10 per cent. per annum, 30,000/; bonus of 5s per share, 
equal to 5 per cent. per annum, 15,000/; balance carried to 
re and loss new account, 7,600/ 3s, Annexed is the aggregate 
alance sheet at March 30, 1872, including London office 
balances at December 31, 1871:—Dr. Bank stock, 600,000/; 
reserve fund, 180,000/; notes in circulation, 352,117/; bills in 
circulation, 698,466 1s 7d; deposits and other liabilities, 
2,593,8291 10s 8d; balance of profit and loss account at 
September 30, 1871, 7,604/ 13s 8d; net profit for half-year, 
44,9951 93 4d—total, 4,477,912/ 153 3d. Cr. Coin and cash 
balances, 395,259! 7s 11d; bullion on hand and in transitu, 
368,7831 1s 4d ; Government securities, 399,031/ 16s 9d ; notes and 
bills of other banks, 3,322/ 4s; landed property, 22,7962 8s 4d; 
bank premises, furniture, and stationery, 74,604/ 6s 9d; in- 
surance account, 4,144/ 15s 2d; bills receivable, bills discounted, 
and other debts due to the bank, 3,209,070! 15s—total, 
4,477,012/ 15s 3d. Profit and loss account:—Dr. Dividend at 
the rate of 10 per cent. per annum, 30,000/; bonus of 5s per 
share, equal to 5 per cent. per annum, 15,000/; balance carried 
to profit and loss new account, 7,600/ 3s—total, 52,600/ 3s. Cr. 
Balance of profit at September 30, 1871, 7,604/ 13s 8d; net profit 
for half-year, after writing off bad debts, 44,995/ 9s 4d—total, 
52,6007 3s. Reserve fund:—Dr. Balance, 180,000/. Cr. 
Balance from last statement, 180,000/. 


__ 


BANK OF OTAGO, LIMITED. 


The following ninth report was presented to the shareholders 
at the ordinary general meeting, held at the London ‘lavern, 
Bishopsgate street, on July 19 :— 

The directors beg to submit the annua! report and balance 
sheet for the year ending March 31 last, duly audited, by which 
it will be seen that after paying all charges, and making provi- 
sion for the bad and doubtful debts referred to in the last annual 
report, the balance at credit of profit and loss account was 
8,370] 5s 4d. The directors recommend that a dividend at the 
rate of two per cent. per annum be declared, which would absorb 
4,650/ 83; that 3,500/ be applied in extinguishing eens 
expenses account; and that tne balance of 219/ 17s 4d be carried 
forward to the credit of profit and loss new account. It is not 
proposed on this occasion to reduce the 7,636/ 193 10d in sus- 
pense account, which account it was recommended in the circular 
of January last should be liquidated by instalments. Balance 
sheet to March 31, 1872:—Dr. Capital, 10/ per share on 23,252 
shares, 232,520/; less calls in arrear, 893/ 8s; leaving 
231,626/ 12s; notes in circulation, 45,188/; deposits, cur: ent ai- 
counts, and other liabilities, 293,351/ 7s 8d; profit and loss 
balance, March 31, 1871, 4051 53 3d; net profit for the year to 
March 31; ‘1872, :7,9657 0s 1d—total, 583,536/ 5s. Cr. Cash in 
hand and at bankers, and bullion in transitu, 141,762/ 2s 10d; bills 
receivable, bills discounted, and other advances, 108,218/ ls 3d; 
current accounts and other assets, 215,894/ 18s ; niet ena 
bank premises and furniture, 49,927/; less written off to date, 
15 4021 16s 11d; leaving 34,5247 3s 1d; suspense account, 
7,636/ 193 10d; preliminary expenses, 3,500/—total, 583,536 5s. 
Profit and loss account :—Dr. Charges in London, 1,612/ 7s 5d ; 
charges in New Zealand, 14,7801 13s 3d; income tax, 289/ 9y 6d ; 
balance carried down, 8,370/ 538 4d—total, 25,0521 153 6d. Cr. 
Balance from last account, 405/ 5s 3d; gross profits, after 
allowing for bad and doubtful debts, 24,647/ 103 5d—total, 
25,052/ 15s 6d. Balance brought down, 8,570/ 53 4d. 


—s 








i aE eco 
Profit and loss, March 31, 1872:—Dr. Rebate (at current rates 
on bills discounted, not due at this date, eeer i 7d; paar j 
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BANK OF SOUTH AUSTRALIA. change, advances on current accounts, and special loans 


. . . | 447,683 103; bank property at Whitehaven and branches, 
| bens ae oon ephabeniaginenaneas a> aay ie Reiohh, pet a leant eet 
’ . ital—7,3 res a per . api i 

In accordance with the regulations of the bank, the accounts, al 846 shares at 10/ per share—73,460/; reserved make 

duly audited to December 31, 1871, are now submitted to the fund, 30,0001 ; supplementary reserve fund, 8,3311 16s 2d; bank 

a The court of directors toe eat of bon buildings redemption fund, 2,250/ ; noun in circulation, 28,4761 ; 

| Profit and loss account satisfactory, and recommend the propris- | short-dated drafts on London, 38,043/ 3s 74; amount due on 

| anne tS wat yently. 6 ta cuits. “They also es iM- | deposit, current, and other accounts, 566,247/ 78; balance of 
com , payable - ; : com- 
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r cent. on the net profits, which will raise the fund to 123,2681. 

| During the past year the general operations of the bank show 
an extension in almost every department, while the expenses at 

| some of the smaller branches have been advantageously curteiled. 
| The prosperity of South Australia has been materially increased 
by the large profits realised on its staple articles of export, and 


| 
} mend a further addition to the reserved fund of 5,810/, being 10 
| : 


the opportunity thus afforded of testing the character of the 
bank’s advances has convinced the court that the assets are in a 
| sound and satisfactory condition. The court will endeavour to 
|| maintain this ition of affairs, and trust that, in the further 
development of colonial enterprise, there will be ample opportuni- 
ties for e profitable employment of the bank’s capital. General 
statement and balance sheet for the year ending Decem- 
ber 31, 1871 :—Liabilities—Promissory notes in circulation not 
bearing interest, 59,9617; bills of exchange in circulation not 
bearing interest, 139,6711 5s 4d; balances due to other banks, 
|| 5,894. 188 8d; cash deposited not bearing interest, 
|| 200,9087 16s 10d ; cash deposited bearing interest, 650,962! 1s 2d; 
|| total due to the public, 1,057,397/ 163 7d; capital paid up, 
|| 500,000! ; reserved fund, 123,268/ ; profit and loss, 52,2972 4s 14d ; 
total due to shareholders, 675,565! 43 1d—total, 1,732,963/ 0s 8d. 
Assets—Coin and bullion, 174,512/ 98s 94; balances due from 
other banks, 91,144/ 19s 1d; promissory notes or bills of other 
banks, 3281 Is 11d; Government securities, 191,692! 4s 5d; 
landed or other property of the corporation, 29,395! ; notes and 
bills discounted, or other debts due to the corporation not in- 
| cluded under the foregoing heads, 1,245,890/ 5s 6d—total, 
1,732,963! 0s 8d. Profit and loss account :—Dr. Dividend, July, 
| 1871, 25,0007; ditto, January, 1872, 25,000/ ; expenses of estab- 
| lishment, including directors’ and auditors’ remuneration, officers’ 
salaries, building expenses, rent, taxes, stationery, income tax 
on net profits, &c., 29,158! 7s 1d; reserved fund, 5,810/; balance 
this year, 52,297! 48 1d—total, 187,265! 11s 2d. Cr. Balance 
last year, 51,7031 17s 6d ; interest on reserved fund, 6,574! 14s 5d; 
profits from all offices, 78,986! 19s 4d—total, 137,265/ 11s 2d. 





BANK OF VICTORIA. 
The following report of the directors was presented to the pro- 
rietors at the half-yearly general meeting, held at the bank, 
elbourne, August 6 :— 

The board ot management of the Bank of Victoria have now 
much pleasure in submitting to the proprietors of bank stock 
their thirty-ninth half-yearly report, together with the balance 
sheet for the same period, duly certified by the auditors. 
Balance of undivided profits from December 31, 1871, 
10,900/ 48 3d; net profits for past half-year, alter providing for 
bad and doubtful debts, 40,939/ 6s 2d; together, 51,839/ 10s 5d, 
which the directors propose to apportion as follows, viz. :—Dzvi- 
dend at 10 per cent. per annum, 25,0001 ; bank premises, 5,000/ ; 
reserve fund, 15,0001; leaving 6,839/ 10s 5d of undivided profits 
to be carried forward. Aggregate balance sheet, June 30, 1872: 
—Dr. Proprietors’ capital, 500,000/; notes in circulation, 
304,558! ; bills in circulation, 750,177/ 19s 10d ; deposits (includ- 
ing interest accrued), 2,484,001/ 183 3d; due to other banks, 
31,708 11s 10d; reserve fund, 150,000/; profit and loss, 
51,839/ 10s 5d—total, 4,272,286 0s 4d. Cr. Coin, bullion, and 
cash balances, 705,6731 12s 1d; bullion in transitu to London, 
369,2501 ; due from other banks, 202,480/ 18s; bills receivable 
and other advances, 2,866,118/ 83 6d; policies of insurance, 
1,245/ 17s 8d; bank premises, 127,5171 4s 1d—total, 
4,272,286 Os 4d. Profit and loss account :—Dr. Current ex- 
ten head office and 30 branches with 12 sub-branches, 

3,715/ 138 4d; balance, 51,8391 10s 5d—total, 85,555/ 3s 9d. 
Cr. Balance from December 31, 1871, 10,9001 4s 3d; gross profit 
for half-year (after deducting all interest paid or due to cus- 
tomers, and providing for bad and doubiful debts), 74,654/ 19s 6d 
—total, 85,5551 38 3d. Dr. Dividend account at 10 per cent. 
per annum, 25,000/; reserve fund, 15,0001; bank premises, 
5,000/; balance carried forward to next half-year, 6,839/ 10s 5d 
—total, 51,8397 10s 5d. Cr. Balance, 51,839/ 10s 5d. Reserve 
fund:—Dr,. Balance, 165,000/. Cr. Balance from December 31, 
an 150,000/; transfer from profit and loss, 15,000/—total, 
165,000/. 
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BANK OF WHITEHAVEN, LIMITED. 
The following balance sheet is to June 30:— 
Asseis—Cash in bank, and with London and Westminster 
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fit and loss account, 7,362/ 18s 11d—total, 754,170/ 0s gq, 
rofit and loss account:—Dr. Current expenses, and salaries at 
head office and branches, and directors’ remuneration, 1,7101 2s 94; 
rebate on bills not yet due, and interest due on outstanding de- 
posit receipts, 5,223/ 93 34; interim dividend, at the rate of 15] 
per cent. per annum, 5,509/ 103; balance carried to next account, 
1,853/ 3s 1ld—total, 14,296/ 5811d. Cr. Balance of profit, from 
December 31, 1871, 6891 9s 3d; gross profit during the half-year 
ended June 30, 1872, after payment of income tax and maki 
provision for bad and doubtful debts, 13,606/ 16s S8d—total, 
14,296/ 5g 11d. 





BIRMINGHAM BANKING COMPANY, LIMITED. 

Annexed is the report of the directors to the sixth general 
meeting ot shareholders, held at Birmingham, July 30 :— 

The directors with pleasure report, that after paying all 
charges, writing off bad debts, and making provision for doubt- 
ful ones, and for rebate of interest on bills current, the net pro- 
fits of the bank for the last year amount to 23,794/ 9s 10d; iis, 
with 1,459/ 7s 9d, the unappropriated balance of the preceding 
year, will amount to 25,253/ 17s 7d. An interim dividend for 
the half-year ending December 31, 1871, at the rate of 10 per 
cent. per annum, was paid on February 1 last, amounting to 
5,983/ 15s ; they have now added to the guarantee fund the sum 
of 10,325/; to bank premises redemption fund, 307/; and they 
propose to declare a dividend on the paid-up capital for the halt- 
year ending ‘June 30, 1872, at the rate of 10 per cent. per 
annum, payable on August }, which will absorb 6,015/, leaving 
a balance to be carried forward to next account of 2,623/ 2s 7d. 
The guarantee fund now amounts to 70,000/. The directors are 
of opinion that the time has arrived when it is alike due to their 
customers, and advantageous to the interests of the bank, that 
the paid-up capital should be increased. They have, therefore, 
determined to allot to each shareholder on the register on 
August 31 one new share for every five shares held by him, at 
a premium of 4/. The 9! per share will be payable by equal 
instalments on September 30 and December 31 next. ‘The 
amounts received from the premiums will be added to the 
guarantee fund. Balance sheet, June 29, 1872 :—Liabilities — 
Proprietors’ capital, viz., 24,060 shares, 5! paid, 120,300/; due 
by the bank on deposit, current, and other accounts, 
1,019,901/ 9s 2d; seven days’ and other drafts, 18,355/ 13s 3d ; 
redemption fund for bank premises, 1,986/ 19s; guarantee fund, 
70,000/; amount reserved for dividend, at 10 per cent. per 
annum, payable August 1, 6,015/; balance, being unappropriated 
profits, carried forward to next account, 2,623/ 23 7d—total, 
1,239,182/ 4s. Assets—Cash in hand, at the Bank of England, 
and with agents, 179,479/ 2s 1d; investments on account of 
guarantee fund New Three per Cents., 25,0001 ; Consols, 16,000/; 
Lancashire and Yorkshire Hailway debentures, 5,000/; Borough 
of Birmingham bond, 5,000/; Kast India Government deben- 
tures, 4,000/; bills of exchange, 593,2567 13s 6d; due to the 
bank on current and other accounts, 387,195! 3s 7d; bank pre- 
mises and furniture, 24,251/ 4s 10d—total, 1,239,182/ 4s. 
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BIRMINGHAM JOINT STOCK BANK, LIMITED. 


The following quarterly statement is dated July 13 :— 

The liability ot the shareholders is limited. The capital of 
the company is 3,000,000/, divided into 30,000 shares of 100/ 
each. The number of shares issued is 20,390. Calls to the 
amount of 101 per share have been made, under which the sum 
of 203,900/ has been received. The liabilities of the company 
oa June 29, 1872, were :—Proprietors’ capital, 203,900/ ; due 
to the public on deposit, current, and other accounts, 
1,330,040/ 4s 6d ; bank premises redemption fund, 774! 10s 1d; 
reserved funds—guarantee fund invested, 200,000/; reserved 
surplus fund uninvested, 20,4721 28; together, 220,472/ 2s— 
total, 1,755,186 163 7d. The assets of the company on that 
day were :—Government securities, railway debentures, &c., 
203,774 10s 1d; bills of exchange, 693,469/ 5s 4d; promissory 
notes to the bank, 35,097/ 18s 11d; advances, and loans on secu- 
rity, 703,112 7s 1d; bank premises, being freehold in New 
street, and leasehold in Temple row West, 19,4241 128 5d; cash 
in hand, and at agents, 100,308/ 2s 94—total, 1,755,186/ 16s 7d. 








* BIRMINGHAM AND MIDLAND BANK. 
At the thirty-sixth annual general meeting, held August 12, 


the following report was presented :— 

The directors have to report that the profits for the past year, 
after paying income tax, writing off bad debts, and carrying 
6,556/ 7s for interest to the guarantee fund, amount to 
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Bank, and at call, 74,6971 16s lid; public bonds, Government 
stocks, and other investments, bankers’ acceptances, cash at 
seven days, and other securities, 221,]61/ 14s 1id; bills of ex- 
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57,03919s 6d, to which has to be added the balance brought for- 
ward from last re 3,567/ 148 1d, making a total for distribu- 
tion of 69,6071 3s 4 d. A dividend of 5i per share was paid for 
the half-year ending December 31, 1871, 27,500/; the directors 
recommend a dividend at the same rate for the half-year ending 
June 30 last, 27,5001; and that the balance be carried to next 
year’s account, 5,607/ 38 7d. The guarantee fund at the last 
annual meeting amounted to 218,5451 8s ; add interest to June 30, 
6,556l 7s; together, 225,101 15s. The directors propose to 
transfer to a building redemption fund the sum of 101/ 15s, 
leaving, ” guarantee fund at 225,000. The paid-up capital is 
,000. 


BIRMINGHAM TOWN AND DISTRICT BANKING 
COMPANY 


At the thirty-sixth annual ordinary meeting of the company, 
held at Birmingham, on July 22, the following report of the 
directors was presented :— 

The directors have pleasure in reporting an active improve- 
mant in the business of the bank for the past year. After de- 
ducting current expenses, rebate on bills, paying income tax, 
and providing for all bad and doubtful debts, the net profits 
amount to 20,761/ 193 10d, to which must be added 203/ 17s 2d, 
the balance of lust year’s profit and loss, making for distribu- 
tion, 20,965/ 17s. e directors consider the time has arrived 
when they may recommend to the shareholders an increased 
dividend. They therefore propose to pay for the past half-year 
a dividend at the rate of 10 per cent. per annum, se ot income 
tax, upon the paid-up capital, and they have also been enabled 
to increase the reserve surplus fund to 40,000/, by adding to it 
2,000/ out of the profits of the half-year. After paying the 
interim dividend in February last, making the addition of 4,000/ 
out of profits to the reserve surplus fund then announced, and 
allowing for the usual deduction of 150/ for redemption of bank 
premises, a balance will remain of 815! 17s, to be carried forward 
to next year’s profit and loss account. Balance sheet, June 29, 
1872 :—-Liabilities—Capital account—20,000 shares, 8/ per share 
paid, 160,000/; reserve surplus fund, 40,000/; unclaimed divi- 
dends, 754/ 78; drafts on London agents, 19,9907 9s 9d; due on 
deposit, current, and other accounts, 683,463/ 12s 7d; amount 
reserved for dividend, payable August 1, 8,000/; bank premises 
redemption fund, 3041 10s; balance to next year’s profit and loss 
account, 815/ 17s—total, 913,328/ 1¢s 4d. Assets—Bills of ex- 
change, 435,044/ 17s 6d; cash in hand, at Bank of England, and 
at agents, 119,470/ 11s 1d; 43,319/ 2s 11d Government stock, in 
Consols, and New and Reduced 3 per Cents., cost 40,076/ 7s 5d; 
bank premises, furniture, &c., 18,8541 10s 7d; advances on cur- 
rent accounts, &c., 306,882/ 93 9d—total, 913,328/ 16s 4d. 
Profit and loss account :—Dr. Dividend paid February 1 last, at 
6s per share, free of income tax, 6,000/; amount added to 
reserve surplus fund, as announced January 16 last, 4,000/; 
further increase to reserve surplus fund, June 29, 2,000/; divi- 
dend of 8s per share, free of income tax, payable August 1, 
8,000/; bank premises redemption fund, 150/; balance to next 
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BRADFORD OLD BANK, LIMITED. 


The ae of the directors was 


. to the 
proprietors at 
1872 :— 


half-yearly ordinary meeting, held on July 22. 


The directors have to report that the for the half-year. 
after provi for bad and doubtful debts, amount to 
25,605/ 9s 10d, this with the balance of 2,7201 2s 4d brought for- 
ward from last account, makes a total of 28,325/ 12s 2d, which, 
after the deduction of 5401 6s 6d for income tax, leaves a sum of 
27,7851 5s 8d to be dealt with by this meeting. The directors 
recommend that a dividend of 1/ 5s share, clear of incomy 
tax, be we which will absorb the sum of 24,5001 12s 6d, leav:- 
ing a balance of 3,2842 13s 2d to be carried forward to 
the credit of the next half-year’s account. Balance sheet 
J une 29, 1872 -—Liabilitiee—Capital stock, 392,060/; less calls 
in arrear, 50/; leaving 392,010/; reserved fund, 130,620/; de- 
posits, credit balances, &c., 1,087,5391 6s 7d; unpaid dividends, 
741 3s 9d; rebate on bills, 5,029 17s; profit and loss—balance 
from last half-year, 2,7201 2s 4d; profit this half-year, 
25,6051 9s 10d; less income tax, 540/ 6s 6d—total, 1,643,058! 138. 
Assets—Bills of exchange, 855,318/ 6s 2d; cash in bank and at 
call, 230,7022 6s 2d; loans on stock and other securities, 
63,6077 1s; investments, 16,7001; advances on current accounts, 
456,509/ 1s; stamps on hand, 221/ 18s 8d; bank premises, 
20,000/—total, 1,643,058/ 13s. 





BRITISH LINEN COMPANY BANK. 


The following is the annual report to the court of proprietors, 
on June 17 :— 

It is again the duty of the directors to submit to the pro- 
prietors a statement of the affairs of the bank for another year. 
The reserved fund or rest, as per last report, was 348,651/ 13 5d ; 
and the balance of profit and loss account for the year endin 
April 15, 1872, after providing for rebate on bills current, an‘ 
bad and doubtful debts, is 143,540 1s 8d; together, 
492,191/ 15s 1d. Of this sum there was applied in payment of 
half-year’s dividend at Christmas last, 55,000! ; and - the 
directors have now to recommend that there be applied—1si. 
In payment of half-year’s dividend on June 24 at the 
rate of 11 per cent. per annum, free of deduction for income 
tax, 55,000/; 2nd. In payment on June 24 of speciil 
dividend or bonus out of the profits of the year of 2 per cent., 
free of income tax, 20,0001; 3rd. In reduction of cost of bank 
Offices, 5,000/; 4th. To carry forward to credit of profit and loss 
account for the year now current, 7,191/ 15s ld. These 
amount to 142,191/ 15s 1d, and leave in rest account a free 
balance of 350,000/. 

ABSTRACT GENERAL BALANCE SHEET—April 15, 1872 











and of this account, 16,5217 1s 10d—total, 
837,5400 is. were cticak and bills on hand, balances owing 
by customers, and with bankers, #31,710/ 18s 7d; bank premises 
and furnishings, 5,781/ 3s 6d; stamps on hand, 47/ 18s 1ld— 
total, 837,540/ 1s. Profit and loss account:—Dr. Current ex- 
|| penses, viz., salaries, income = - ey peewee H arent 

. ra an e1ghiey, oY, $1: c : 
| FoaT as pomoaeg ep Denem ey of dividend of 21s per share, | is 24,499/ 3s 11d, and is larger than usual, owing to the sal e of 
|| 6,8251; reserved fund, 7,001; new bank building fund, 1,00C! ; en = ieee at an increased value. Including 
balance carried to profit and loss new account, 1,696/ 1s 10d— y ae s 10d from last year, the amount at our So agra y 
total, 19,8631 88 7d. Cr. Balance on December 31 last, 27,6201 3s 9d, which the directors propose to appropriate as fol- 


At the thirty-third annual general meeting of shareholders, 
ee 6, the following report of the directors was pre- 
sented :— 
The directors have the pleasure of submitting herewith an ub- 
stract statement of the bank’s accounts as at June 29 last. The 
balance of profit and loss account for the year ending June 29, 
1872, after providing for bad and doubtful debts and income tax, 


, ” R. Liu TIES. £ id 
year’s profit and luss account, 815! 17s—total, 20,9651 17s. | Deposits eee eee os ee £7,451,671 7 1 : 
Cr. Balanee from profit and loss account, June 30, 1871, | sen ne ae a aan ee anon corre 00 
2031 17s 2d; net profit for the year ending June 29, 1872, | Drafs outstanding on demand, or not exceeding 
20,7611 198 10d—total, 20,965/ 17s. Notes in circulation voces BIRABO OO 

Sot Total liabilities to the public .....0......-..000 8,515,417 11. 8 
SptAL ........-ppuadoghebsocebshthscsecdsidsitajacchincntecects EMOOEES 6 @ 
BRADFORD DISTRICT BANK, LIMITED. as So neneeeceeneseeacmsaneaticcasins 348,651 13 5 
° . e ro! 0 e year er pro ing for re 
At the twenty-first ordinary general meeting, held in Bradford, interest on bills cusnnh. ont bad and doubtful 
on August 7, the following report of the directors was made to GOBES  ....cccsccceesorcccosontesesontanecocscseserteses - 143,540 1 8 
| the members :-— Cp Dy «te 
The directors have to report that the business of the bank Nee tee eo eee aee:0:2 
both at Bradford and Keighley continues ~ a — ; Total liabilities to the proprietzrs ............ ———————._ 1,487,19 16: 1 
and they have pleasure in presenting to the members the state- 
ment lease for the half-year ending June 39 last (as certi- ee eNO Ey eee ae errno as es a 
fied by the auditor). On reference thereto it will be seen that | Advanced on cash and credit accounts *............... £2,312817 1 9 
the net profits are 14,9341 2s 6d, which, with the sum of | Bins vine vce by the bank and thelr Londes cor. 
1,586/ 19s 4d brought from the December balance, gives a total SUNNEE ccecinveniinsidineieniassithiomen mdiaidien 4,312,568 7 2 
of 16,5211 1s 10d to be appropriated at the meeting. ‘he | Bank es el head office and branches............ 124,283 12 bike du 
directors propose paying a dividend at the rate of seven per cent. | Government and Bunk of Engand stocks, short y : 
per annum (free of income tax), absorbing 6,825/ ; to add 7,00J/ to wees fn Lesion, ond cash balances with ite 6 
the reserved fund, which will then stand at 80,0001; to transfer | 4... vtocks bonds, railway debentures, &... aasaD 4 8 
1,0097 to the new bank building fund; and to carry forward | Gold and silver coin, and notes of other banks...... 345,816 11 8 
1,6961 1s 10d to new profit and loss account. Balance sheet, EEE scovanbinnapuventocmnapenscagpeieeneniponsuam 2,702,940 & 10 
June 30, 1872:—Liabilities—Capital called up, viz., 301 per Total assets of the bamke .,..........sc.-ecsasssssecereeresrssseseesees 9,962,609 € 9 
share on 6,500 shares of 100/ each, Seas neaered a 1 alta 
73,0001: amount due to customers on current, deposit, and other 
accounts, 552.7271 4s 2d; unclaimed dividends, 291/ 15s; profit CALEDONIAN BANKING COMPANY. 
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lows:—-17,500/ in pa 
12 per cent., free of income tax, and of 2 per cent. as a special 
dividend or bonus. <A Ls eee of 5 per cent. to account was 
| made in February last, and the directors recommend the balance 
of 9 per cent. should be paid on August 13; 8,500! for addi- 
tion to the surplus fund, increasing it to 62,5001, making it equal 
to one halfof the paid-up capital of the bank ; 1,000/ annual in- 
stalment in reduction of the cost of the bank’s houses; 
620/ 3s 9d balance to be carried to next year’s account. The 
directors propose to make the half-yearly payment to account of 
dividend in February, at the rate of 6 per cent. instead of 5 per 
| cent., as formerly arranged. Balance sheet, June 29, 1872 :— 
Liabilities — Paid-up capital, 125,000/; circulation, 91,997! ; 
deposit accounts, interest receipts, &c., 891,724 168 11d; 
surplus fund, 54,000/; balance of profit and loss account brought 
forward from June 30, 1871, 3,120/ 19s 10d ; net profits for year 
'| ending June 29, 1872, 24,4991 3s 11d—total, 1,190,342/ Os 8d. 
Assets—Bills discounted, credit, and other accounts, 
| 746,6931 178 2d; bank’s houses, and furniture at head office and 
| branches, 24,927! 15s 9d; Government and other securities and 
investments, 291,855 3s 4d; specie, notes of other banks, and 


1,190,342 0s 8d. Profit and loss account :—Dr. Half-yearly pay- 
ment in February last, to account of dividend, at 5 per cent., 
6,2501; half-yearly dividend, payable on August 13, at the rate 
of 7 per cent., and of 2 per cent. as a special dividend or bonus, 
making together a Civision of profits of 14 per cent. for the year, 
11,2501; bank’s houses, being transfer to this account of 1,000/, 
reducing the cost of buildings to 23,9271 1589d; for addition to 
the surplus fund of 8,500/, increasing it to 62,5001, — it equal 
to one-half of the paid-up capital; balance to be carried to next 
year’s account, 620/ 3s 9d—total, 27,6201 3s 9d. Cr. Balance of 
this account brought down, 27,6201 3s 9d. 
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CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 


The following report is dated Carlisle, July 31 :— 

The directors have declared a dividend of 1/ 5s per share for 
the half-year ending June 30 last, being equal to 20 per cent. 
perannum. The profits for the half-year, after payment of all 
eXpenses, amount to 8,874/ Os 6d, being at the rate of 22/ 2s 10d 
per cent. per annum. aAnnexed is an abstract of the balance 
sheet for the half-year ending June 30, 1872 :—Liabilities— 
Capital stock, 80,1627 10s; deposits, balances of accounts, and 
notes in circulation, 506,026/ 148 10d; tee fund, 
71,009! 10d; auxiliary fund, 9,873/ 0s 1d; net profits for the 
half-year, 8,874/ Os 6d; balance of profit and loss from De- 
cember 31, 1871, 6457 8s 9d—total, 676,5911 4s 2d. Assets —Bank 
premises at Carlisle, Cockermouth, and W orkington, 4,986/ 13s 5d ; 
cash ard bills in the bank, advances on securities, &c., 
671,604 103 9d—total, 676,591/ 43 2d. Profit and loss and 
auxiliary fund:—Dr. Dividend to June 30, 1872, 8,016/ 5s; 
auxiliary fund, 9,873/ Os 1d; surplus profits carried to next 
account, 1,503/ 4s 3d—total, 19,3921 9s4d. Cr. Auxiliary fand 
from last statement, 9,866/ 5s 1d; profit and loss from last 
statement, 6451 8s 9d; net profits, June 30, 1872, 8,8742 0s 6d; 
transfer fees, &c., 61 15s—total, 19,3921 98 4d. 





CARLISLE AND CUMBERLAND BANK. 


The following is the general balance sheet for the half-year 
ending June 30 :— 

_ Liablities—Capital stock paid up, 51,9251; circulation, depo- 
sits, and other liabilities, 510,291/ 198 3d; reserve surplus fund, 
30,0001; contingent fund, 16,6501 i4s 7d; net profits for the 
half-year, 7,792/ 14s 10d—total, 616,660/ 8s 8d. Assete—Cash 
and bills in the bank and other available securities, 606,660/8s 8d ; 
real property at Carlisle, Appleby, Penrith, and Keswick, 10,000/ 
—total 616,6601 88 8d. 





CENTRAL BANK OF LONDON, LIMITED. 


‘ cae is the seventeenth report of the directors, dated 
uly 16:— 
The directors submit the result of the operations of the bank 
|| for the half-year ending June 30, 1872. The annexed accounts 
show a gross profit, including the sum brought forward from the 
previons half-year, of 17,9151 15s 4d, and deducting therefrom 
the charges at head office and branches, directors’ remuneration 
for the past half-year, and interest to customers, and writing off 
an adequate sum from the amount expended on bank premises, 
there remains a balance (including rebate) of 8,466/128 id. The 
directors therefore recommend that a dividend be paid at the 
rate of 8 per cent. per annum, free of income tax, that 1,5001 be 
added to the reserve fund, and that the surplus, amounting to 
2,966! 12s 1d (including rebate), be carried forward to profit and 
loss new account. General balance sheet, June 30, 1872:— 
Capital and Sat ene 1,000,000/; issued in 
20,000 shares of 10/each, 200,000/. Amount paid-up, viz., 51 per 
share on 20,000 shares, 100,000/; amount due on current and 
| deposit accounts, 590,101/ 10s 8d; reserve f und, 6,000/; rebate 





{ 
‘8 THE ECONOMIST. 
t of the usual dividend, at the rate 


balances due by banking correspondents, 126,865! 4s 5d—total, 





[Oct. 19, 1872. 


of interest on current bills, 1,008? 12s 8d; profit and loss 
account—net profit as per statement, 7,457! 198 5d—total, 
704,568/ 2s 9d. Assets—‘'ash at Bank of England, in hand and 
at call, 144,337 18s 3d; bills discounted, loans, &c., 
443,7891 9s 1d; bank premises, fittings, and furniture, 
$4,581/ 11s 6d; investments at cost (market value at June 30, 
1872, 80,1411 6s 11d), 81,8592 3s 1ld—total, 704,568! 2s 9q. 
Profit and loss account :—Dr. General charges at head office and 
branches, including directors’ fees for the past half-year, 
6,315! 2s 4d; amount written off bank premises account for 
depreciation of leasehold premises, furniture, &c., 7391 15s; 
interest paid and due on current and deposit accounts, 
2,3941 5s 11d; rebate of interest on current bills, 1,008/ 12s 8d; 
balance, being net profit to June 30, 1872, 7,457/ 19s 5d—total, 
17,915! 158 4d. Cr. Balance at December 31, 1871, 
4,9051 15s 94; deduct—amount of 16th dividend aid at the rate 
of 6 per cent. per annum, 3,000/; amount carried to the reserve 
fund, 5001 ; together, 3,500/; leaving },405/ 15s 9d; balance 
of profit for the half-year ending June 30, 1872, after providing 
for estimated loss by bad and doubtful debts, 16,509/ 19s 7a — 
total, 17,915/ 153 4d. 








i 
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CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 


At the half-yearly meeting of shareholders, held at the | 
Banking House, Old Broad street, October 15, the following 
report was presented :— 

The directors now submit to the shareholders the balf-yearly 
statement of accounts to June 30 last, showing a net profit of 
117,265/ 19s 7d, to which has to be added 8837 19s, brought for- 
ward from the previous year, making a total of 118,149/ 18s 7d. 
A dividend at the rate of 8 per cent. per annum (free of income 
tax) is now declared, leaving a balance of 88,149/ 18s 7d carried 
forward to next account. It will thus be seen that the result of 
the past half-year’s operations has been highly satisfactory. 
Unfortunately, since these accounts were closed, the failure of 
a firm of high standing, with which the bank has had large 
transactions for many years past, has taken place. ‘This will 
involve the bank in a loss, the extent of which, depending on 
the realisation of the assets of various firms connected with 
them, cannot yet be correctly estimated; but at the 
worst, it will leave a large balance available to supplement 
tke profits of the current half-year, and apart. from this, 
the business of the bank at all points continues satisfactory. 
Annexed is a statement of accounts for the half-year ending | 
June 30, 1872 :—Liabilities—Capital paid up, 750,000/; current 
and fixed deposits, 3,312,823/ 11s; bills payable, notes in circu- | 
lation, and other sums due to the public, 5,698,554/ 1s 1d; re- 
serve fund, 50,0001; profit and loss account—balance at June 30), 
1872, as undernoted, 118,1491 18s 7d—total, 9,929,527 10s 84. 
Assets—Coin and bullion, 1,330,687/; cash with bankers and 
money at call, 711,309/ 1s 8d; Government securities, 
575,3561 11s 2d; landed and house property at head office and 
branches, 225,238/ 143 10d; bills receivable, in hand and on 
deposit, loans, and other debts, &c., due to the corporation, 
7,086,936 8s—total, 9,929,527/ 10s 8d. Profit and loss account : 
Dr. Expenses of management at head office, ten branches, and 
six sub-agencies, 54,3381 1s 3d; balance carried down, 
118,149/ 18s 7d—total, 172,4877 198 10d. Cr. Balance of un- 
divided profit brought forward from December 31, 1871, 883/ 19s ; 
profit for half-year ending June 30, 1872, 171,604/ 03 10d— 
total, 172,487/ 19s 10d. July 31, 1872. Balance brought down, 
118,149/ 188 7d. Reserve fund—Balance carried down, 50,000/. 
Balance on December 31, 1871, 50,0001. 


CITY BANK, LONDON. 


At a general meeting of shareholders, held at tie London 
Tavern, on July 16, the following thirty-third report was 
presented :— ; 

The directors present herewith for the six months ending 
June 30, 1872, accounts of liabilities and assets and profit and 
loss, which show that, after providing for interest on current 
and deposit accounts and for bad and doubtful debts, the gross 

rofits, including the balance brought forward on January 1 
ast, amount to 61,9501 4s 7d. Current expenses and rebate of 
interest on bills discounted but not yet due having also been 
elias for, the directors declare for the half-year ending 
une 30, 1872, a dividend, free of income tax, at the rate 10 | 
per cent. per annum on 500,000/ paid-up capital, and add 10,0007 | 
to the reserve fund, which is thereby increased to 120,004. | 
‘the shareholders are aware that the subscribed capital of the 
bank is 1,000,000/ sterling, upon 50,000 shares of 20/ each, of | 
which 10/ have been paid upon each share ; and that under the | 
authority of an extraordinary general meeting ot shareholders, | 
held July 19, 1864, and the sanction of the Lords of the 
Committee of Privy Council for trade, an increase of capital to 
one million sterling additional was authorised for creation, at | 
such times and upon such terms as the directors might | 
determine. The directors have decided that, to advance the 
interests ot the bank, it is now desirable to act under the 
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authority for the creation of additional capital, and to offer, i 
the first atmsce Sethe, pompe registered on Jul 2, 
per abare, 10,000 new shares o 201 


each, upon which 10! will called up by instalmen 
explained in detail in « circular forwarded to each ie 


amount received for premium will be added to the resery 

. > . e 

fund. dividend was then declared for the half-year ending 

June 30 last at and after the rate of 10/ per cent. per annum on 
the paid-up capital, free of income tax. 

Dr. LIABILITIES awp ASSETS—June 30, 1972. £ sa 
Capital paid up, viz., 102 per share on 50,000 shares .........c..cscseses 500,000 0 0 
Amount of reserve fund SOC e ee eee eeeeeseteses POSEN OOS ORE ET TOES OES eee eeee 110,000 0 0 
Amount due by the bank on and deposit 

accounts, letters of credit, &c. .........ccesescceseoees £3,114,957 9 6 
pe ene eee mma bankers’ bills, 
approved securities seeeeeee ee CORO e Reese eeeeeeoees oe 3,017,300 15 4 





6,132,258 4 10 


that 
after providing for bad and doubtful debts, viz: 
—Surplus profit brought forward from last 
798 





half-year SOPOT ES + HOSTER HEEFT OES ee eee eee HH eeee HEE tees ad £1,837 7 5 
Since SARTO OEROOEOT ET «ee ereeseneeereeeeeseseesreneee 60,112 17 2 
61,950 4 7 
aoe: anaes 9 : 
Exchequer bills, East India debentures, and Government securities... 333,925 vl 3 


Cash in band, at Bank of 

securities, including 

Bank premises in Threadneedle street, Old Bond street, Tottenham 
conrt road, and Ludgate hill; furniture, fixtures, &c. 


and at call 


SOOSPOT ESCO Oe eter ereeeeeeeeneS 


E 


6,304,208 
Prorit anp Loss Account, for the Half-year ending June 30, 1872. 
£ 


Dr. sd 
Currént expenses, including salaries, rent, , directors’ re- 
muneration, presen of building expeoses, income tax, &c......... 19,088 11 7 
Amount carried to profit and loss new account, being rebate on bills 
iscounted Mot Fos Aw osevcesesc: cocscesdes-cccccssssotoccvece pibdadeicesesdodas 5,858 18 10 
Amount transferred to reserved fund in addition to 110,0007 already 
Oh TE IGE Or III sie cence cencnnnsercoseosnesenaceccoccesvesecnenses 10,000 0 0 
Dividend account for the payment of a dividend at the rate of 107 
per cent per annum, upon 600,0C0/, amount of paid-u ital 
upon 50,000 stn nannies ibaa taieltdibiatcit 25,000 0 0 
Undivided profit transferred to profit and loss new account ............ 2,002 14 2 
* —_— 
61,950 4 7 
Cr. £ sd 
Balance brought down, after providing for bad and doubtful debts, viz :-— 
Surplus profit brougnt forward from iast half-year... £1,837 7 5 
RR EE RS AEE ETT 60,112 17 2 
—_——-—— 61,950 4 7 


CITY OF GLASGOW BANK. 


The annexed thirty-third annual report was read at the an- 
nual meeting, held on July 3 :— 

The directors submit for the approval of the shareholders, in 
terms of the contract, the thirty-third annual report on the 
affairs of the bank, together with the usual! abstract statement of 
accounts, as at 5th June last. The result of the year’s business 
is as follows :—The reserve fund, or undivided profits, at the last 
annual balance amounted to 270,000/; the balance brought for- 
ward from last year at the credit of profit and loss account 
amounted to 17,2451 16s; lessincome tax on dividend paid to the 
shareholders, in accordance with the resolution of last annual 
meeting, 1,957 10s; moking the sum brought forward 
15,2881 63; the balance at the credit of profit and loss account 
for the year ending 5th June last amounts to 103,716/ 9s 4d; 
making a total of 389,004/ 15s 4d; from which the directors 
recommend that a dividend at the rate of 10 per cent. per an- 
num, free of income tax, payable 1st August acd 3rd February, 
amounting to 87,000; that 10,0001 be added to the reserve 
fund, ier the amount 280,000/; that property account be 
further credited with the sum of 5,000/; that the balance, 
17,0041 15s 4d, be carried forward at the credit of profit and loss 
account to next year. Abstract balance sheet, as at June 5, 
1872 :—Liabilities—Deposits at the head office and branches, 
including balances at the credit of banking correspondents, 
6,618,342/ 15s 4d; banknotes in circulation in Scotland and the 
Isle of Man, 681,340/; drafts cutstanting, due, or with a cur- 
rency not exceeding fourteen days, 118,116/ 9s 5d; drafts ac- 
cepted by the bank and its London agents on account of home 
and foreign constituents, 780,386! 14s 5d—liabilities to the public, 
8,193,185. 193 2d; capital account, 870,000/; reserve fund, 
270,000; profit and loss, 119,004/ 15s 4d—liabilities to partners, 
1,259,004/ 15s 4d—total liabilities, 9,452,190/ 14s 6d. Assets— 
Bills of exchange, local and country bills, credit accounts, and 
other advances upon security, 6,624,271/ 8s ld; advances on 
heritable property, and value of bank buildings and furniture, 
215,2371; on hand, viz., gold and silver coin and notes of 
other banks at head office and branches, 954,984/ 11s 2d ; Govern- 
ment stocks, exchequer bills, railway and other stocks and de- 
bentures, and balances in hands of correspondents, 
1,657,697/ 15s 3d—total assets, 9,452,1907 14s 64. 


ae 


COLONIAL BANK. 
The following report by the directors was presented to the 








ee 


proprietors at the ye half-yearly general meeting, held 
at the London Tavern, Juiy 4:— 

te esccnddnes with the sroviaions of the charter, the directors 
submit to the proprietors the following statement of the debts and 
assets of the corporation on Dec. 31, 1871, exhibiting also the net 
profit made during the half-year ending at that period. Debts— 
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Circulation, 388,7491 158; deposits, bills 
liabilities, 2,809,390 23 10d; paid-up capi 
fund, 65,000/ ; balance Pee e : 





























net profit for the half-year, 

3,913,8301 6s 9d. Assets—Specie, 186,694! 1s 58; due to the 
bank in the colonies on bills discounted and purchased (including 
those past due), &c., 1,563,6901 6s 8d; due to the bank in the 
colonies on current accounts, 42,5311 1s 5d; due to the bank in 
London, on bills remitted, cash at 
2,113,200/ 98 10d; bank premises 

in the colonies, 7,714 73 Sd—total, 3,913,8301 6s 9d. The 
directors have pleasure in again presenting a favourable state- 
ment, which has allowed them to award to their 
clerks the usual gratuity of 10 per cent. on their salaries, three 
years having elapsed since it was last done, a circumstance which 
they doubt not will be approved by the proprietors. Deducting 
this gratuity, which amounts to 3,243/ 15s 10d, from the net 
profit declared above, after providing for all bad and doubtful 
debts and income tax, there will remain 45,5581 17s 10d; | 
add balance brought from last half-year, 1,887/ 16s 1d; 
giving for division, 47,4461 13s 1d, out of which the directors | 
recommend that an ordinary dividend of 6 per cent. (being at | 
TL. of 12 per cent. per annum), and extraordinary dividend | 
° 
made for the half-year ending December 31, 1871, which to- | 
gether will require 45,000/, there remains 2,446/ 13s 1d; from | 
which the directors propose to 
it 67,000/, 2,000/; leaving 446/ 13s 1d to be carried forward to| 
the next half-year. 


holders at the annual meeting, held at the bank, Melbourne, on 
April 18 :— 


ing statement and report of the affairs of the bank 
March 28 last. 
agement, repairs to premises, stationery, rents, rebate or bills 


to, including the balance from last half-year, 21,814/ 2s 6d, | 


)__—_______________ = 


yable, and other 
» 600,000/; reserve 
t half-year, 1,887! 163 id ; 
10d—-tatai, 


of profit from 
48,8022 12s 


° bankers, <Kc., 
and furniture in London and 


officers and 
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r cent. on the paid-up capital of the corporation, be | 


to the reserve fund, making 





COLONIAL BANK OF AUSTRALASIA. | 


The following thirty-first report was presented to the share- 


The directors beg to submit to the proprietors the accompany- 
ag on 
The net profits after deducting expenses of 1aan- 


current, &c., and allowance for bad and doubtful deb‘s, amount 


which the directors propose to apportion as follows, viz. :—Divi- | 
dend at the rate of 8 per cent. per annum on 6/ 10s per share, | 
16,250/ ; reserve fund, 5,000/ ; balance carried to profit and loss, | 
new account, 5641 2s 6d. Since last report, there has been a| 
continuous improvement of the business of the bank, at the head 
office and the branches, which your directors feel assured’ can 
be increased by the assistance of the shareholders. During the 
half-year, the branch of the bank at Prahran has been with- 
drawn. Balance sheet for the half-year ending March 25, 1872: 
—Dr. Capital, 406,250/; bills in circulation, 161,337/ 8s 5d; 
notes in circulation, 96,604/; deposits, 985,802/ 53s 11d; regerve | 
fund, 15,000/; profit and loss—net balance, 21,814/ 28 6d—total, | 
1,686,807/ 1683 10d. Cr. Coin and bullion, 276,5782 12s 3d; | 
foreign bills in transitu, 105,033/ 11s 10d; balances due from 
other banks, 89,683! 19s 7d; bills receivable and other ad- 
vances, 1,157,280/ 2s 2d; bank premises, 58,231/ 11s—total, 
1,686,8077 163 10d. Profit and jloss:—Dr. Current expenses, 
including salaries, rents, repairs, stationery, &c., 12,097/ 4s 1d; 
dividend at 8 per cent. per annum on 6/ 10s per share, 16,2501; ; 
reserve fund, 5,000/; rebate on bills current, 7,360/ 83 5d; | é 
balance to profit and loss, new account, 564/ 2s 6d—+total, | a he 
41,2711 15s. Cr. Gross profit for the half-year, after providing | Cis 
for bad and doubtful debts, 40,198/ 18s 4d; amount brought for- | ree 
ward from last half-year, 1,072/ 16s 8d—total, 41,271/ 15s.; Re. | a 
serve fund :—Dr. Balance, 20,000/. Cr. Balance, September 30 | ets 
last, 15,000/; transfer from profit and loss, 5,000/—total, | zee: 
20,0001. 1 + 
| i e* 









































COMMERCIAL BANKING COMPANY OF SYDNEY. 
The following forty-eighth paper was presented to the share- 
holders at a general meeting, held at Sydney, on July 19 :—- 
The directors report that, after reducing the bank premises 
account, making provision for bad and doubtful debts, deducting , 
rebate on current bills, and paying note tax, the profits for the | 
half-year ending June 30 last amount to 45,941/ 63 9d, the | 
undivided balance from last half-year 5,332/ 43 7d, the net profits | 
available being 51,273/ 11s 4d, which the directors appropriate | 
thus :—Dividend for half-year at the rate of 15 per cenit. per | 
annum, 30,000/; bonus of 53 per share, 4,000/; reserve fund, | 
10,0001; undivided balance, ’7,273/ lls 4d. The reserve fund | 
now amounts to 160,000/.. During the half-year branches have 
been established at Murrurundi, Hill End, and Tambaroora, in 
this colony, and at Bundaberg, in Queensland; and that at 
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Wentworth, in the Riverina district, has been closed. Vie? 

Dr. LIABILITIES AND ASSETS. £ s d . 
Capital cee OO eee ee ORORR HEH ERE ARE He renee nee eeeRRE ER EER EET EST EES ESEEET STE OL OS £400,000 Ks 
ReServe ......seeccseee ~- we a 

5 60 + 

Notes in circulation ...... 251,182 0 0 : 
Bills im Circulation ........-ccoceocessecceverscsenenceersscsesesressensnseensseesenenens 6,559 17 & ea 
Deposits and other liabilities  ..............s-sccserensereeenenscestereereeseonsenes 2,436,512 2 8 ¢ : 
Profit and loss Account .......ccorcceccseeecssescceesreseesanenee 0: ceecennseassesones 60,648 8 & } 3 
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Cz. £ | 
Coin and Dulliom in Wand .....-.cccrecscceccscescscossscsesessoreess+saseensssanenees 327,861 8 6 
| Gowarmtbest ReGUTHtES.o..c...0v0:--0-0<0<0-cvccessscosscnses. soesscenerccecnsseecores Gee SO 
|| Notes and bills of other DAMKs .........c0sseccs-eso-csseeneensetenercsmensseeseree | 12021 17 1 
| | Bills discounted, and all debts due to the bank (including cash balances) 2,483,931 3 2 
| | Bank premises, furniture, Gc, .......000+-..--ssovesseneeeercesnerenenenenentrenees 66,000 0 0 
|| 3,304,002 8 9 
Dr. Psorit anv Loss Account. £ s ad 
Lt Meiaten am qusmend WEG: ..cessnsiporast-«stnieitaienssdeetninnsinseeenmmmerimnegnibenniats.: ae 17 4 
! | Dividend account for payment of a dividend for past half-ye 'r, at 
the rate of 15 per cent. per ANNUM .........-..0ereeseececseeresssseeseseesess» 90,000 0 0 
| Bonus of Gs per SHATE.....0...cccccessensenes-sseneeees . .. 4000 0 0 
| Re-erve Fu tee... ee csees snerceneseeneneneeensssneecsssternenemersscesstenrscoameneeees 10,006 0 0 
| Balunce of undivided profit carried to next half-year ..............0ee008 7,273 11 4 
60,648 8 8 
Ce. £ s a 
Amount undivided from last half-year ..........ccccrcsscsrssrsesseereese-eeee+ 5,932 4 7 
Profit for half-year ending Jume 30, 1872 ..........0..cecceeerceneecenenerenesenens 55,316 4 1 
60,648 8 8 
Dr. Reserve Frown. os... 2 
| 1872. June 3O—Balance ....cocceeee-esoveeereeeeceeereerssnnnrennsnnnnscncnsene ss eaeeeee 160,000 0 0 
Cr. £ s 4 
| 1871. Dec. 31—Balance ........:c00ss..---ssssesseescsevseesessessssssenesses-cenesoesess 1G0000 00 
| 1872. June 30—Transfer from profit and loss account ....0....0---00--, 10,000 0 0 
160,000 0 0 


— 


CONSOLIDATED BANK, LIMITED. 


At the half-yearly meeting, held July 16, the following re- 
port was presented to the shareholders :— 
The directors have much pleasure in placing before the share- 
holders the accounts and balance sheet for the half-year ending 
| June 30, 1872. After payment of all expenses, and making pro- 
| vision for bad and doubtful debts, there remains a net profit for 
| the half-year of 38,7451 2s 9d, to which has to be added the 
| balance from December 31, 1871, 4,328/ 15s 3d, making a total 
| available for distribution of 43,0731 18s. This sum the directors 
| propose to appropriate as follows:—To the payment of a divi- 
|dend at the rate of 8 per cent. per annum, free of income tax, 
| 32,0001 ; to carry to the reserve fund (making, with 900/ added 
| for interest, an addition of 6,000/), 5,100/; to carry forward to 
| the next account, 5,973/ 18s. ith the above addition, the re- 
| served fund will amount to 66,000/. 
BALANCE SHEET—June 30, 1872. 
j Dr. LIABILITIES. £ 8 
| Capital paid up—200,000 shares, 41 Cach .....c..sccssecrecccsseessreesecessecee 800,000 0 
| Reserved surplus fund .......0-.ccccrceseesoe-ssesevsosversocsecenseesssscescosscess 60,900 0 
Amount due by the bank on current, deposit, and other accounts...... 2,894,045 18 
188,745 10 
4,328 15 


wocersooe 


| ACCEPTANCeS ....-ccecerecereecceccerescnessesenereresssseeeenersseenssseepegeseseeer esses 
Baiaice of profit and loss account, 31st Decrmber, 187] ...... avg bebe 
Balance, being gross profits for half-year ending 30th June, 1872, 
afier payment of interest to customers, and making provision for 
i ee a ae a aes 57,567 6 10 
| SESE EEE 
4,005,587 10 2 
| Cr. ASSETS. £ s dad 
Tuvestaents in New Three per Cents., and otherGovernment stocks. 207,276 9 11 
Cash in bank, at Bank of England, and at call ........................... : 
Bilis discounted, loans, and other securities ..............c..cce0.cescevese 2 
|| Benk premises, London....... 


hal cd cael eee 


Current expenses, London and Manchester.....ccoc-secessesseceseceuseeseveee 13,777 5 

4.005.587 10 2 

Dr. Prorit aNp Loss Account. £ s da 
| Current expenses, London and Manchester, income tax, directors’ 

| EROREIII TOE unccneutheseemeancnnmennnrensianeibneiningimmeneeedeeapees 13,777 8 5 

| Rebate on bills discounted not yet due ........0....erceessssecssecescscsescnccse 5,044 15 8 

| Propo ed dividend, at the rate of 8 per cent. per annum...........0...0++ 32,000 0 0 

| Reserved surplas fund ......-.ccesrerceceeseerseseoeee onpeupdactucassoceet eeniinbet 5100 0 0 

| Balance carried forward to next account .......cccccccossesssccescvese.+sseeees 5,973 18 0 

i} oa 

i 61,896 2 1 

{ Cr. £ sd 

‘ Balance of gross profits brought dowM..........ccccccssssesccssecseeserseeseees 57,567 6 10 

| Balance of profit and loss account, Dec. 30, 1871 ........00sesescsesseerees % 4,328 15 3 

61,896 2 1 





| 

CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

Annexed is the general balance to June 30 :— 


| 

| 

| Dr. Capital paid up, 225,000/; reserve or guarantee fund, 
| 65,0001; deposit on receipt and current account balances, 
| 1,415,780/ 38 4d ; notes in circulation, 36,0201; balance of profit 
|| and loss account, 19,422/ 2s 1d—total, 1,761,2221 58 5d. Cr. 
|| Cash on hand at head office and branches, 85,527/ 12s 9d; ditto 
| at call, and on security at short notice, 437,602/ 16s 9d; bills of 
| exchange, customers’ and sundry balances, 1,136,196/ 19s 7d; 
| investment of reserve fund in Consols and other investments, 
65,094/15s ; bank property at Carlisle and branches, 36,223/ 289d; 
_ bill and other stamps on hand, 576/ 18s 7d—total, 1,761,222/ 585d. 
| Profit and loss account:—Dr. Expenses at head office and 
branches, 5,703/ 3s 8d; interest on deposits and credit balances, 
and rebate on bills, 15,7171 1s 6d; to directors’ remuneration 
for the half-year, 262/ 108; balance, 19,422/ 23 1d—total, 
| 39,104/ 178 3d. Cr. Balance brought forward from Dec. 31, 
1871, 16,6431 17s 8d; less, dividend declared February 5, 1872, 
13,500/; balance, 3,143/ 17s 8d; income tax for the year‘ 
586! 16s 7d; leaving 2,557/ 1s 1d; gross income at head office 
and branches during the half-year, after making provision for 
bad and doubtful debts, 36,547/ 16s 2d—total, 39,104/ 17s 3d. 


i 
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ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 


The following report was read at the thirty-eighth ordi 
meeting held on July 30 :— 


The directors have pleasure in submitting the accom- 
panying statement of the liabilities and assets of the bank, 
and of the profit and loss account. The result for the past 
half-year shows a balance of profit, after providing for current 


expenses, and for bad and doubtful debts, of 30,001/ 19s, which 
it is hoped will be satisfactory to the proprietors. The directors 
are glad to be able to report that, at the date of the last advices, 
the business of the bank at all the branches was thoroughly 
sound, and that the pastoral, mining, and other Australian inte. 
rests, were in a prosperous condition. The directors propose 
that the balance of 30,001/ 19s be appropriated as follows, viz. :— 
To the payment of a dividend at the rate of seven per cent. per 
annnm, free of income tax, on 600,000/, the paid-up capital of 
the bank, 21,0001; to the reduction of bank premises and furni- 
ture accounts, 1,000/; to the reserved fund, 5,000/; leaving 
3,001/ 19s to be carried to next account. Liabilities—Paid-u 
capital, 600,000; deposits, 1,052,497/ 12s 4d; bills payable a | 
sther liabilities, 142, 1287 3s 10d; circulation, 101,147/; reserved | 
fund, 20,000/; balance of profit from last half-year, 3,3217 19s 6d; | 
amount carried to profit and loss account, 42,2U1/ 10s 1d—total, | 
1,961,2961 5s 9d. Assets—Bills receivable (including the esti- 
mated value of those overdue), loans on security, cash at 
bankers, &c., 1,606,022/ 11s 7d; specie and bullion, 298,788! 5s 5d; 
bank premises and furniture, 86,347! 2s 6d; less written off, 
29,8611 13s 9d; leaving 56,4851 8s 9d—total, 1,961,296/ 5s 9d. 
Profit and loss account:—Dr. Current expenses in Adelaide, Mel- 
bourne, Sydney, and sub-branches, 12,421/ 11s 2d; ditto in 
London, including directors’ remuneration and income tax, 
3,0991 19s 5d; balance, 30,0011 19s—total, 45,523/ 9s 7d. Cr. 
Balance from last half-year, 3,321/ 19s 6d; amount brought 
down, 42,201/ 10s 1d—total, 45,523/ 9s 7d. 








EXCHANGE AND DISCOUNT BANK, LIMITED. 


. og following report to the shareholders is dated Leeds, 
uly 1:— 

In submitting the twelfth report to the shareholders, your 
directors recommend that a dividend at the rate of 10 per cent. 
per annum, free of income tax, be declared for the past half- 
year, carrying 757/ 1s 7d to the reserve fund, in addition to 
1,7751 premiums upon the new issue, thereby increasing it to 
21,881/ 7s 64. The net profit for the past six months amounts 
to 321/2s 11d more than that of any previous half-year, and 
846! 18s 7d more than the corresponding half of last year. The 
bank consists of about 330 partners, whose names are registered | 
at the stamp office. The branch at Bradford is opened this day ; 
and, notwithstanding that the directors have been unable to 
mature their plans for commencing business in that town earlier, 
the ten per cent. dividend will be paid upon the capital raised 
for Bradford six months since, as well as upon the old shares. 
The bank has sustained no loss during the half-year. A douceur 
of ten per cent. upon their salaries has been paid to each of the | 
clerks. General balance at June 29, 1872:—Dr. Bills and cash | 
in hand and at call, and country cheques in transit, | 
112,500/ 16s 4d; current accounts, 61,9091 8s 6d; rents (bank | 
chambers), due June 30, 1211 10s; bank furniture, 293/ 15s 9d; 
trade expenses, salaries, &c., 1,490/ 11s 11d; rates and taxes, | 
17/ 587d; rebate on bills discounted not yet due, 334/ 2s 3d; bank | 
premises and chambers, 9,000/; George estate, including bank 
premises at Bradford, 33,5641; expenses incurred in improvements, 
2501; purchase of business—J. i. Cousins’ shares, 16,666/ 13s 4d; | 
H. Allen’s shares, 8,333/ 6s 8d; interest paid, 2,785/ 8s 7d; | 
commission paid london and Westminster Bank, Irish and 
Scotch banks, &c., 337/ 15s 2d; duty on drafts, 68/ 5s—total, | 
247,8721 198 1d. Cr. Paid on shares—10,000 of 5/ each, paid up, | 
50,000; 7,0U0 of 2/ 10s each, paid up, 17,5007; calls on new 
shares paid in anticipation, 5,362/ 10s; deposit accounts, 
24,5531 183 10d; current accounts, 56,590! 14s 1d; customers’ 
afar bills left for discount, 13,0807 48 4d; reserved fun¢— 
balance from December 30, 1871, 18,849] 5s 11d; six months’ 
interest to date, at 5 per cent., 4711 5s; premium upon re-| 
maider of allotted shares of new issue, 1,775/; bills and cheques | 
left for collection, &c., 9201 7s 8d; balance of undue interest, 
3071 16s 2d; drafts in circulation, 49,1571 7s 1d; rents, 
214/ 17s 11d; transfer fees, 1/; rebate on drafts, 26/ 6s 1d ; inte- | 
rest received, 6.5207 0s 94; commission received, 2,342/ 5s 3d— | 
total, 247,672 198 1d. Bills of exchange account :—Dr. Bills | 











under discount, and deposited with the bank for discount, | 
197,806/ 138 4d. Cr. Bills rediscounted, 145,951/ 13s 9d; bills | 
not rediscounted, 51,854] 198 7d—total, 197,805 13s 4d. Profit 
and loss account:—Dr. Trade ex , salaries, postage, &c., | 
1,490/ 11s 11d ; rates and taxes, 17/ 5s 7d; rebate on un‘ue bills, 
3341 2s 3d ; interest paid, 2,785/ 88 7d; commission paid London | 
and Westminster Bank, and Irish and Scotch banks, 337/ 15s 2d; | 
draft duty, 68/ 58; balance down, 4,160 16s 7d—total, | 
9,194/ 58 Id. Cr. Rents, 214! 17s 11d ; transfer fees, 1/; rebate | 
on undue drafis, 26/ 6s 1d ; interest received, 6,520/ Os 9d; com 
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mission received, 2,342 583d; sundry items, 891 15s 1d— 

'|9,1942 5s 1d. Dr. Dividend at 10 per cent., 3,3751; oe 
reserve fund, 785! 16s 7d—total, 4,160 163 7d. Cr. Balance, 
being net profit for the half-year, 4,160/ 16s 7d. Reserved 
fund:—Dr. Balance carried down, 21,8811 7s 6d. Cr. Balance 
December 30, 1871, 18,8491 5s 11d; 6 months’ interest thereon. 
at 5 per cent. to June 30, 1872, 4711 5s; premium upon Sai 
mainder of allotted shares of new issue, 1,7751; balance (profit 
and loss), June 30, 1872, 785/ 16s 7d—total, 21,881/ 7s 6d. 








GLAMORGANSHIRE BANKING COMPANY. 


At the half-yearly meeting of the proprietors, held at Swansea, 
Augut 6, the following report was presented and read, and also 
summaries of the liabilities and assets of the company as they 
stood on June 30 :— 


The directors and managers of the Glamorganshire Banking 
Company submit to the proprietors summaries of the liabilities 
and assets of the bank as they stood on June 30, 1872. And 
they have to report that, after making provision for bad and 
doubtful debts, they are enabled to recommend that a dividend 
out of the profits, at the usual rate of 10 per cent. per annum, 
free from income tax, be declared upon the paid-up capital of 
180,000/; that the guarantee fund be increased to 82,0001; and 
that the sum of 1,491/ 18s 4d be carried forward to next half- 
year. The directors have resolved to take 20,000/ from the 
guarantee fund, leaving that fund at 62,0002, and to add the 
same to the capital of the company, which will then stand at 
200,000/, in 2,000 shares of 100/ ca all paid up. 





HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED, 


At the thirty-sixth annual general meeting of proprietors, held 
at Halifax, on August 9, the following report was submitted to 
the shareholders : — 

The directors have pleasure in again meeting the proprietors 
and submitting the results of the bank’s operations during the 
past year. There have been numerous fluctuations in the value 
of money during the year, but the average Bank rate has been 
only 3/ 6s 3d per cent., thus giving a comparatively small remu- 
neration on a considerable portion of the bank’s funds. On the 
other hand, there has been, however, a large increase in the re- 

| turns, and a satisfactory progression in the bank’s business. The 
net profit for the year, after making provision for bad and doubt- 
ful debts, rebate on bills, and interest on deposits, is 16,089/ 3s 10d. 
This sum, after the deduction of interim dividend paid in Jan. 
last, leaves 10,589/ 38 10d for distribution, which the directors 
propose to appropriate as follows:—A dividend of 10/ per cent. 
per annum, 5,000/; a bonus of 8s per share, 4,000/; interest at 
5 per cent. on 20,000/ paid on new shares, 500/ ; amount to credit 
of contingent fund, 1,0897 3s 10d. The subjoined is a statement 
of the liabilities and assets as certified by the auditor :—Liabili- 
ties—Capital stock, 100,000/; reserved fund, 50,000/; first and 
second call of 5! per share on 2,000/ new shares, 20,000/ ; deposit 
receipts and credit balances, 339,078/ 188 3d; rebate on bills 
and interest on deposits, 2,067/ 63 6d; note account, 15,000/ ; 
shareholders’ dividend account, 30/ 158; balance of profit and 
|! loss account, 16,0897 3s 10d; less dividend in January last, 
5,500/; leaving 10,5891 3s 10d—total, 527,766/ 3s 7d. Assetse— 
Bills of exchange, 236,2641 16s 2d; advanced on current ac- 
counts and in banker's hands, 270,326/ 3s 8d ; bank premises ac- 
count, 4,000/; stamps on hand, 252/ 5s 4d; cash in hand, 
|| 16,9227 18s 5d—total, 527,766/ 3s 7d. 
qi — 
HALIFAX AND HUDDERSFIELD UNION BANK. 
At the recent annual meeting, held at Halifax, the report, 
submitted by the directors, intimated that the affairs of the ank 
continued in a prosperous state. ‘The divisible profits, including 
the balance brought forward from last year, amounted to 
48,1871 10s 2d, out of which a dividend was declared of 15 per 
cent., and a bonus of 7s 6d per share, being ual to 18} per 
cent. for the year. 2,865/ 0s 2d was carried orward to next 
year’s account, and 2,197! 10s added to the surplus fund, which, 
with the bank premises at Huddersfield, now amounts to 190,000/. 
The paid-up capital of the bank, by the issue of new shares last 
year, is now 250,000. 








—_——_-_e_ 


HALIFAX JOINT STOCK BANK. 
An interim dividend and bonus of 15s per share (free from 
income tax), being 7} per cent. for the half-year ending June 30 
last was declared in July. 





HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The following is the fourteenth report of the court of directors to 
the ordinary half-yearly general meeting of shareholders, held 
at Hongkong, August 14 :— 

The directors have now to submit to you a general statement 
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of the affairs of the corporation, and balance sheet for the half- 
year ending June 29 last. The net profits for that period, in- | 
cluding oe brought forward from last account, after | 
paying all charges and deducting interest paid and due, and 
making full provision for all bad and doubtful debts, amount to 
$415,814.29, of which, after taking out rebate on bills not yet 
due, and remuneration to directors, there remains for appro- 
priation $392,826.21. From this sum, the directors recommend 
the distribu'ion of a dividend of $7.50 per share on the paid-up 
shares, and of $6 per share on the new shares, bei uivalent 
to six per cent. for the half-year, which will abso: 0,000. 
The balance, $122,826.21, they propose to forward to the 
credit of new account, deferring any appropriation of it until the 
result of the whole year’s working Neatahns known. The direc- 
tors consider that the result of the past half-year is very satis- 
factory, and they congratulate the proprietors on the continued 
prosperity of the corporation. The fifth and last call of $25 per 
on the new shares, due on July 1, has been promptly met | 
on 19,855 shares out of 20,000; the balance outstanding will 
doubtless shortly be paid. His Excellency the Governor having 
assented to the application of the directors for power to issue | 
one-dollar notes in Hongkong, arrangements have been made to 
introduce these notes to the public without delay. 


ABSTRACT OF ASSETS AND LIABILITIES—June 29, 1872. 
d 


























R. ols. 
i NI iis ih ibd thle ban cechihesepensntin tintionnpjetlenion 7,095,590.74 
SEO OINIIINGIE ROCRUIIIND (si cvncnsansinnuungsetinqrecbyseuentctvcrernienchenmnnpnrarettions 2,577,552.43 | 
Bills discounted, loans, and credits........c00e--.--eeeess-erereececaneeees - 10,731,475.72 | 
Exchange remittances...............e00..cses.s exes F 
RC III cihitlaadicenich sncepietnnsiiiiianlnsaiameninth.senanesenmnacsieiniattbocnpiincs 80,200.72 
inise--nstnie-tndentnenttatibemememicnesiaabasonmersetegnsrants 71,553.38 | 
16,244,950.92 
Cr. dols. dols; 
Paid-up capital—125 dols per share on 20,000 shares ...... 2,500,000.00 
Ist, 2ad, 3rd, and 4th calls on new stock ......ce.essesesseses 2,000,000.00 
4,500,090.00 
OT UE TOOT ccsacinanemirescccptuscsenbidiiptecnctitnchcnindebiapimicwniiaindianmeeinstinen 1,000,000.00 
ett Ti i Tit Ao a tine add Se dols 1,512,534.04 
————-_ 15, 245,415.86 
NIE CROIRROE, . «._-crcnarniinennatnnsntmmsenmhannnameitiannamnnnde 25,083,720.77 
OS GE BOND DRROUING acje sch ocsctitcinc~cshcccipdiitdiraubicinedesesasatunibiannnntinantl 415,814.29 
46,244.950.92 | 
Dr. Prorir anp Loss Accounr—June 29, 1872. 
To amount written off: dols. dols. 
Remuneration to Gi OctOrs .....0..ccccccesccececrecesssescerevesccoecee 10,000.00 
EI, ica sissicorenepotestrneennerinnovegeabanines 12,988.08 | 
22,988.03 
To dividend account do!s. 
At the r.te of 12 % per annum—0Oa paid-up shares ............ 150,000.00 
IE 5 earsncnnnenactintigncsensectagqoeerminenecianliguntecientins 120,000.00 
270,000.00 | 
To balance of undivided profits : 
Carried forward to next half-year ............c0ecsssesssssseeeeesevereeceeenese 122,826.21 ! 
415,814.29 
Cr. dols. 
By balance of undivided profits, 30th December, 1871.................ccceeeeceeees 18,340.18 
By amount of net profits for the six months ending 29th June, 1972, } 
after deducting ali expenses and interest paid and due ............ ee 397,474.11 
415,814.29 
RESERVE Funp. dois, j 
To balance on 2th Fume, 1678 ...0.cces:.ccoessesceccescoscoovecs 


- 1,000,009.00 


By balance on 30th December, 1871 .......0cese-+ssssrersesseeceseencersassnesonecsees 


dols. 
1,000,000.00 
IMPERIAL BANK, LIMITED. | 
The following balance sheet, presented at the twentieth ordi- 
nary general meeting of shareholders, held at the City Terminus 
Hotel, Cannon street, July 16, was received and adopted :—| 
BALANCE SHEET—June 29, 1872. ; 





Dr. £ s ad 
Capital paid up .o.....c.cccve-ccessreesereersesseneercereseversoscesonssorsoes 450,000, 0 0 
Amount due by the bank, on current, deposit, and ‘ 

interest ACCOUNES .....0..0--s000-+++-s00e+sssecces-sceee 2,008,453 19 9 
ACCEPTANCE ...ccccce..sc0sssseocrcrsvecssveeeserosscesccsrsees 293,470 15 8 

2,631,924 15 5 | 
Basar ee MON”, icabssoncecessscchesctitddesdes ce susacsepvadebeqsecinnnntoues deleesitnae 60,009 0 0} 
Redemption of premises fund ............-.+-<:se0.eeee ins iebeacongehnsikaatemnge 131k 0 0} 


Balance from December 31, 1871 ......00+.-.--ceee-c-00e 
Balance of profit for half-year after providing for 
bad and doubtful debts. .........00.-cscsceessssseceeree 


£2,737 3 0 
54,480 17 


2 
57,218 0 2 
0 


Less interest paidon current and deposit accounts 15,721 11 























41,496 9 2 
3,184,73% 4 7 
Cr. z s « 
Consols, India debentures, and City bonds ...........ccccccsesesereseceseseeee 89,515 18 2 
Bills discounted, loans to customers, std dllacinetboteocsecspncetecionecee BSOATZ3 1B 3 
ACCEPIA” CoS, BB PCT COMETA ceseee ce .eececeeseeescosenseeneneees 293,470 15 8 
Bank premises, farnmiture, and fixtures.......cccescccceereeeerssesseceserseeres 22,581 14 0) | 
Cash in hand, at Bank of England, and at call ...,.......-.se0s-sseseeeeeee 194,436 18 6) | 
3,124,732 4 4 
Prorit and Loss Account. f 
Dr. £ ; s a 
CURTens CRPGMBOS cadisctdeseds scncecte sdacebsorceecesocessessocccccerse £10,510 18 §& i 
TmOomne COX ose - cncccesocsescores- «escncsecess-scece-+-cvcccest: coves 549 18 3 ; 
Payment on account of alterations ........... -s00.s.sseees--+ 700 0 0 : 
-~- 11,76) 16 9 | 
Payment of dividend at the rate of 8 per cent. per annum, for the : | 
half-year ending June 29 last ...........ccccecccsceseces--seee-scesesceeeseseres 18,000 O OO}! 
Bakers FE Si piccdrcchsicttndilthhdcenckiccrsinencestt 500) 0 0} 
tine IRETL - ncsnsrciceesguntinntestemiccsnitece . OSes Ee OI 
Amount carried to profit and loss new account .........-..ssccseseesseees 3,489 13 11 j 
- 
41,498 9 2) 
Cr. a; 8s @ 
Amount brought down .....-cccccssss+ 41,45 9 2 
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IMPERIAL OTTOMAN BANK. 

| The following report was presented to the ninth annual 
general meeting of shareholders, held at the Cannon street 
' Terminas Hotel, June 19 :— 

| The general committee have the honour to lay before the 
shareholders their ninth annual report. The accounts, made w 

| to the 31st December, 1871, after making full provision for b 

' and doubtful debts, show a profit of 432,733! 7s 5d. De- 
| ducting all expenses, and adding the 3,139/ 5s 7d brought for- 
| ward from the previous year, a sum of 329,718/ 10s 6d remains 
available for distribution, in accordance with the statutes. After 
deducting from the sum of 329,718/ 10s 6d, above mentioned, 
the statutory addition to the reserve fund and interest on same 
| (raising that fund to 254,2991 Os 4d) and the percentages in 
accordance with the statutes, there remain 277,793! 98 4d, of 
which 101,2501 was distributed by way of interim dividend, in 
| January last. The committee now recommend a further pay- 
‘ment of 17s per share, making, with the previous distribution, a 
| dividend of 13} per cent. for the year 1871, and leaving a balance 
_of 4,418/ 9s 4d to be carried forward to the current year. Liabi- 
lities and assets, 3lst December, 1871 :—Liabilities—Capital, 
4,050,0001; reserve fund and interest on same, 221,641/ 1s 10d; 
banknotes in circulation, 121,910/; bills payable, 567,361/ Os 6d ; 
| current and drawing accounts of the Government, 135,498/ 19s 6d; 
| current and drawing account of sundries, 3,264,745/ 198 11d; 
| deposits for fixed terms, 195,267/ 5s 5d; profit and loss (includ- 
ing 3,139/ 5s 7d balance from last account), 329,718/ 10s 6d— 
total, 8,886,1427 17s 8d. Assets—Capital not called up, 
2,625,0001; cash in hand at Constantinople, 430,765/6s 8d; cash 
in hand at the branches, 183,004/ 19s 8d; bills receivable and 
other securities, 2,267,890/ 19s 6d ; current and drawing accounts 
of the Government, 2,206,1461 138s 7d; current and drawing 
accounts of sundries, 817,911/ 11s 10d; advances on public secu- 
| rities and merchandise, 914,247/ 19s 10d; bank premises and 
| furniture, 41,1751 6s 7d—total, 8,886,142/ 17s 8d. Profit and 
‘lors account from 1st January to 31st December, 1871 :—Dr. 
| Distribution of 10s per share, made on the 1st January, 1872, 
|at the rate of 5 per cent. per annum, in accordance with the 
| statutes, 101,250/; 10 per cent. on profits, transferred to the 
‘reserve fund, 32,6571 18s 6d; one-twentieth of the balance pro- 
| vided by the statutes to be appropriated to the founders of the 
bank, 9,633/ 11s 4d; one-twentieth of the balance provided by 
| the statutes to be appropriated to the administrators of the bank, 
| 9,633/11s4d; proposed dividend, payable on Ist July, of 17s per 
| share, 172,195). teat account carried forward, 4,418/ 9s 4d 
|—total, 329,7181 10s 6d. Cr. Balance from last account, 
38,1391 5s 7d; net profits for the year ending 31st December, 
1871, 326,579/ 4s 11ld—total, 329,718/ 10s 6d. 


LEEDS AND COUNTY BANK, LIMITED. 
_ At the general meeting of shareholders, held at Leeds, Aug. 7, 
| the following nineteenth half-yearly report wes presented :— 


The directors, in submitting to the shareholders the balance- 
sheet for the past half-year, have to report that the profits for the 
half-year ending June 30, 1872, are 15,384/ 9s 11d; out of which 
the directors propose to declare a dividend of 17s 6d per share, 
| free of income tax, being at the rate of 7 per cent. per annum on 
the shares issued, numbered 1 to 9,200 inclusive, which will ab- 
sorb 8,050/; rebate of interest on bills not due, 1,200/; leaving 
a balance of 6,134/ 9s 11d; of which the directors propose to 
carry 5,000/ to the reserve fund and the balance to the contin- 
gent fund. The profits for the past half-year, notwithstanding 
the continued low rate of interest, show a satisfactory increase 
over those of the corresponding period last year. Liabilities— 
Shareholders for paid-up capital on 9,200 shares of 25/ per share, 
_230,000/; reserve fund, 15,000/; contingent fund, 3,387/ 16s 9d; 
depositors on receipts and credit accounts, 738,1471 16s lid; 
interest due on deposits, 2,698/ 2s 6d; unpaid dividends 68/ 5s ; 

| profit and loss account, 15,3841 9s 11d—total, 1,004,686/ 11s 1d. 
_Assets—Bills of exchange and cash on hand, 445,981/ 2s 1d; 
loans and current balances, 538,675! 1s 1d; freehold and lease- 
| hold bank Fervent and furniture at head office and branches, 
19,660/1785d; stamps on hand, 369/ 10s 6d—total, 1,004,686/ 11sid. 











LLOYD'S BANKING COMPANY, LIMITED. 
At the fourteenth ordinary general meeting, held at Birming- 
| ham, on August 1, the following report of the directors was 
| presented to the shareholders :— 


| Your directors present herewith a statement of assets and 
‘liabilities of the oueney on June 30 jast. The available 
balance of profit and loss for the past half-year (including the 


|; amount brought forward from the previous half-year), after 


| payment of all and expenses, carrying forward the 
| amount necessary for the rebate of bills, and making full pro- 
| vision for bad debts and contingencies, is 32,308/ 193 11d. Your 
|directors recommend that out of this sum 22,8421 be appro- 
priated to the payment of a dividend at the rate of 15 per cent. 
| per annum ; that 5,000/ be added to the reserved fund, which 
| will then stand at 100,0007; and that the balance, being 
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4,4661 19s 11d, be carried forward to the credit of profit and 
loss for the next half-year. The Wolverhampton branch has 
been duly opened in the name of this company, upon the com- 
letion of the transfer of the business from Messrs R. and 
Wy. F. Fryer, and your directors look upon it as a satisfactory 
and promising acquisition. In accordance with the announce- 
ment given at the last extrao general meeting, Mr W, F. 
Fryer takes a seat at the board. ‘The articles of association of 
the company having been found defective in some points, your 
directors have resolved to propose to the shareholders some 
alterations in them, which will be accordingly submitted for con- 
sideration at an ocean general meeting to be held at the 
close of the ordinary general meeting. Among these i 
is one by which it is proposed to sanction the holding of one 
ordinary general meeting, annually, instead of two, as at pre- 
sent, and the payment of an interim dividend at the close of 
the ogee -year, as : - pate of other banks, one 
meeting bei sufficient for necessary purposes. The 
remainder a chiefly directed to the removal of technical diffi- 
culties in the disposal of forfeited shares. The terms of the 
roposed amendments have been communicated to the share- 
Folders in the notice convening the extraordinary general meet- 
ing. Statement of liabilities and assets, June 30, 1872:—Lia- 
bilities—Subscribed capital, 2,030,400/. Capital called up, viz., 
40,608 shares, at 7/ 10s per share, 304,560/; amount due on 
deposit, current, and other accounts, 3,495,293/ 63; reserved 
fund, 95,000/; ditto recommended to be added out of profits, 
5,0007; profit and loss, being amount required to pay dividend 
of 15 per cent. per annum, 22,842/; balance, being surplus 
profit undivided, carried forward to next half-year, 4,466/ 193 11d 
—total, 3,927,162/ 5s 1ld. Assets—Cash in hand and at agents, 
719,4411 163 4d; bills of exchange, 1,590,602/ 11s 11d; ad. 
vances on current accounts, loans on stock, purchase account, 
Consols (56,1201 14s 4d), freehold, and other securities, 
1,566,826/ 17s 6d; bank premises, furniture, fittings, &Xc., 
50,2911 0s 2d—total, 3,927,162/ 5s 11d. 











LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 

The annexed statement is dated August 1 :— 

The liability of the shareholders is limited. ‘The capital of the 
company is 1,000,000/, divided into 50,000 shares of 20/ each. 
The number of shares issued is 35,000/. Calls to the amount of 
10/ per share have been made, under which the sum of 350,0001 
Senkonn received. The liabilites of the penpeny on July 31 
were :—Deposits not bearing interest, 12,287! 4s 3d; deposits 
bearing interest, 851,606/ 8s 6d; seven-day and other bills, in- 
cluding customers’ acceptances advised, 113,686/ 14s 5d—total, 
977,5801 73s 2d. In addition to the above, the bank is under 
liability on bills rediscounted 104,032/ 4s 8d; and foreign bills 
sold, 32,0121 5s 8d. The assets of the company on that day were 
-—Bills of exchange on hand, 855,507/ 143 11d ; cash on hand 
and at bankers, 57,762/ 11s 3d; other loans, 468,37z/ 15s 10d; 
bank premises, and other freeho!d property, 150,000/—total, 
1,531,643/ 2s. Assets, as above stated, 1,531,643/ 28; deduct 
liabilities, as above stated, 977,580/ 7s 2d; leaving a total of 
554,062/ 14s 10d. Capital paid up, 250,000/; reserve fund, 
200,000/; profit and loss balance, 4,062/ 14s 10d—total, 
554,062/ 14s 10d. 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

The following report was presented to the shareholders at the 
ordinary general meeting, held on September 17 :— 

The directors, in submitting to the shareholders the accom- 
panying audited balance sheet and profit and loss account for 
the half-year ending June 30 last, have the satisfaction to report 
that, after paying charges, deducting rebate, and making pro- 
vision for bad and doubtful debts, there remains an available 
balance of 23,521/ 10s 4d, including 2,149/ 63 brought forward 
from last half-year. ‘The directors recommend that the above 
sum of 23,5211 10s 4d be appropriated as follows :—Divideod for 
the half-year at the rate of 10 per cent. par annum, being 
twenty shillings per share on 18,012 shares, and five shillings per 
share on 1,988 shares, issued this year, free of income tax, 
18,509!; reserve fund (thereby making it 27,500/), 2,500/; 
leaving a balance of 2,512/ 10s 4d to be carried forward to the 
next half-year, subject to reduction by payment of income tax. 

GENERAL BALANCE SHEET—June 30, 1972. 


Dr. CaPITaL anp LIABILITIES. a s d 
Capital—shares issued—20,000 shares, on which £20 ' 

per share has been called up........s00.-.000-+-eeseeeeee £400,000 0 0 
Less amounts to be received........,.cc.ccccscerssssesseereeses 6825 0 0 

393,175 0 0 

MIO TIE on cevcceenececncnecenesliceseins sche ctstiealeilelbica sages 09 
Liabilities—Deposits and current accounts ....c0s0«...+0 £617,727 2 0 
Bills payable and other liabilities ..............00000.. 453,090 17 11 
Notes issued—Mexico and Lima................00...... 409,320 15 0 

_— 1,390,138 14 11 

Rebate of interest on bills current .........ceoccc-cecersessnersseeeecveeesseesere 10,853 15 6 

Balance of net profit, as per annexed ACCOUNE .....c.ccccsese-ccscscereveveeeee 23,021 10 4 

1,832,699 0 9 












































Oct. 19, 1872.] 
Cr. Prorzrtr axp Assars. 
; Cash at bankers and_ SORTER CEE eee OEE eee ee ede eeeeeeeeebeene Sretececeseses wines ? 6 
Investment in East Tailway stook, &c. (cost) Fone nee teeseee Berece . 63,895 19 6 
| Billa recekVBwle .occicccccccoccccccsccetovceseceissesterecconsccsces POC w eee eeeteeeeeneee 718,582 0 ~ 
| Specie, &e., im PAM ...erveesse-scenerervereesenres ssseseeecseeess 98,833 4 3 
Balance due on Current sccounts, loans, &C.....06..0..cseeees-ovens 473,565.15 8 
Office furniture, &c., at and branches .. osbedésesandvent 1,823 13 5 
1,832,689 0 9 
Dr. anp Loss Account 
General charges in London, Mexico, Lima, and Callao, including ee 
directors’ fees, and allowances for on bank property... 17,275 5 8 
Rebate of interest on bills CUFFENE .os.....ecceecccecsssesssesssvveeeeeeccecns 10,853 15 6 
Balance, being net profit carried to general balance sheet...........6.00...00 23,521 10 4 
a 51,650 11 6 
Se #® 
Balance from last half-year......... 100 eee te enenee Fee eeeweeee £2,593 8 2 
Less income tax, &e. OOOCOO rset eeeeereereeeeeeeersesense eee Abt 2 2 
Gross profits for half-year, after making provisio. for bad and doubtful er. 
GOES .00...cccreecccrveccscevevesseceseoosesesscesscesssees sensssesctoreesscescesscveess 49,501 65 6 


LONDON CHARTERED BANK OF AUSTRALIA. 


At the twentieth ordinary general meeting of proprietors, 
held at the City Terminus Hotel, Cannon street, June 4, the 
following report of the court of directors was presented :— 

In accordance with the terms of the charter of incorporation 
and deed of settlement of the company, the directors now sub- 
mit their twentieth annual report, accompanied by the accounts, 
showing the position of the bank’s affairs to Dec. 31, 1871. The 
directors have pleasure in reporting to the proprietors that the 
recent advance in the price of wool, combined with the extend- 
ing use in this country of Australian preserved meat, con- 
tinue to have a favourable effect on the profits of the Austra- 
lian sheep farmers. ‘the prosperity now enjoyed by this im- 
portant class of the community has had its natural influence on 
the commerce of the colonies, which accordingly shows increased 
activity. During the past year the mining enterprise of Victoria 
has received a fresh impulse through the discovery of rich quartz 
reefs in more than one locality, and the gold yield of that pro- 
vince has in ea considerably ah et | In New South 
Walesa very valuable deposits of gold as well as tin have re- 
cently be found, which promise to add largely to the mineral re- 
sources of that colony ; and your directors are not without hope 
that this may be the means o1 extending the business of the Syd- 
ney branch, and thus rendering it more profitable than it has 
has hitherto proved. The Government of Victoria, being now 
engaged in the construction of a railway from Melbourre to Al- 
bury, 190 miles in length, your directors beg to report that they 
have recently opened a new branch at Wangaratta, a town on 
the new line of railway, distant 159 miles from Melbourne, and 
situate in an important pastoral district which has hitherto been 
somewhat difficult of access, but will now, through the facilities 
of the rail, be placed in easy and direct communication with the 
metropolis. From the establishment of this branch the directors 
look to an increase of the bank’s circulation and business. The 
latest dates received from Melbourne extend to 29th March last, 
and it will be gratifying to the shareholders to learn that Mr 
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speaks in favourable terms of the prospects and position of the 
bank. The accounts appended to this report are made up to the 
31st December last, on reference to which it will be seen that 
atter the usual deductions, and also after making allowance for 
bad and doubtful debts, there remains to the credit of profit and 
loss the sum of 49,4987 19s 5d, out of which the directors re- 
commend that a dividend be declared for the half-year at the 
rate of 8 per cent. per annum, free of income tax, whieh will 
amount to 40,000/, leaving a balance of 9,498/ 198 5d to be car- 
ried to next account. Balance sheet, Dec. 31, 1871 :—Dr. Notes 
in circulation, 141,654! 53; bills payable and other liabilities, 
385,1491 1s 6d; deposits, 1,483,327/ 98 9d; capital paid up, 
1,000,000/ ; reserve fund, 120,000/; profit and loss, 49,498/ 19s 5d 
—total, 3,179,629/ 158 8d. Cr. Coin and bullion, 523,294/ 15s 6d ; 
balances due by other banks, 75,047/ 16s 8d; bills receivable and 
other securities, 2,465,147/ 13s 5d; freehold, leasehold, and 
other property of the corporation, 115,150/ 17s 3d; open policies, 
760/ 13s ; stamps, 227/ 19s 10d—total, 3,179,629/ 15s 8d. _ Profit 
and loss account :—Dr. Dividends paid, viz., thirty-fourth dividend 
(4 per cent. for the half-year ending Dec. 31, 1870, paid July 1, 
1871), 40,000/; thirty-fifth dividend (4 per cent. for the half- 
year ending June 30, 1871, paid Ja». 1, 1872), 40,0001 ; balance 
carried down, 49,4981 193 5d—total, 129,498/ 19s 5d. Cr. Balance 
at Dec. 31, 1870, as per last statement, 48,376/ 2s 10d; balance 
of profits in Lordon and in the colonies for the year ending 
Dec. 31, 1871, after deducting current expenses, paying the 
income tax, and making provision for bad and doubtful debts, 
81,122/ 163 7d—total, 129,498/ 19s 5d. 





LONDON AND COUNTY BANKING COMPANY. 
|} _ At the half-yearly general meeting of the proprietors, held 
;} August 1, at the City Terminus Hotel, Cannon street Station, 
the following report 


for the half-year ending June 30, was 
read :-— 


The directors, in presenting to the proprietors 
sheet of the bank for the half-year ending June 30 last, 


the balance 


Le 
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have the 
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4 satisfaction re 
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51,650 11 6| have decided to recommend to the proprietors issue of tlie | 


Brett, the bank’s inspector and general manager, in his letters | 


and doubtful 


_ account, produces a total of 110,634/ 11s 
clared the usnal dividend of 6 per cent., 
cent. for the half-year, free of income tax, being at the rate of | 


20 per 
10,6342 
account. A new branch was opened at Hammersmith, on 


February 6 last, and the directors have every reaeon to le 
| satisfied with its 


| per share,.free o 
or at any of the branches, on or after Aug. 12. In consequence | 


13 
t that, after paying interest to customers, and 
owing for rebate, making provision for bad | 
debts, the net profits amounted to 103,086/ 8s 7d. | 
This sum, added to 7,5481 3s 3d brought forward from the last | 
lod. They have de- | 
with a bonus of 4 per | 


cent. per annum, which will absorb 100,000), and leave | 
11s 10d to be carried forward to profit and loss new | 





pe: The dividend and bonus, together 2/ 
income tax, will be payable at the head offics, | 


of the great extension of the business of the company since the | 
addition made to its capital in February, 1867, the directors | 
10,000 shares remaining of the 20,000 then authorised. These | 
shares will be allotted rateably amongst the proprietors whose 
names shall appear on the share register on October 22, at 
the _— of 20/ each, being a premium of 10/ per share ; anda | 
resolution to that effect will be submitted at, this meeting. 

D 


| 


BALANCE SHEET—June 30, 1872. 


SOO e eee eee eOO OOOO s Reet eer enereteeeereeeee ere tee tee eee eer Teed 


£ aid 
1,000,000 0:0 
500,000 0° 0 


R. 
Capital paid up 
ae Mp ae ty neue nea a ere 

pvsqes ilatapscentosltal seantesebidtcipe eta acvuve th dcdads £16,874,446 14 4 

2,453,011 0 4 


Liabilities on acceptances, covered by securities . 


19,327,457 14. 8 || 








Profit and loss balance brought from Jast account... 7,548 3 3 Vg oa? 
Gross profit for tne half-year, after making pro- Ciel ok 
vision for bad and doubtful debts, viz................ 303,807 ha eae 
311,355 4.9) | gait) 
21,138,812 19 6 | + 
Cr. & s- dij ge 
Cash on hand at head office and branches, and with se ingte 
INEM SN sais cdi ie cyibdnsdntlcensesinbanednecied £2,342,400 17 11 { Ry 
Cash placed at call and at notice, covered by be : 
I iia eee Ne ee eed os daaane gin’ 3,017,184 18 7 1] rf 
6,350,675 16 6 |} Cire. | 

















NR ahartieinriditenriiecsiaieiinisininpevacrmat oct 1,503,119 10 0 i: 
Other stocks and securities.................6.-cc000e 114,373 13 10 1} nt. 
1,617,493 3 10 ed: 
Discounted bills and advances to customers in town 1} age 
i GOI ali dk sc dipdecheisit cchitcoeveksbdcvsouioeneed 11,274,270 4 0 | sc 
Liabilities of customers for drafts accepted by the i. a: 
DAME (BS POF COMER) ccccrcccessssscccecescrseecccscessenses 2,453,011 0 4 i oa 
——— 13,727,281 4 4); 4 
Freehold premises in Lombard street and Nicho’as lane, freehold 1} 5 
and leasehold property at the branches, with fixtures and fittings... 258,792 14 10 | | 
Tnterest paid to CRSOMNOTS..0.2. ccscces...0s.sscscesescoreccscccescereceeeressoserecne 62,738 8 6 || + aiog? 
Salaries and all other expenses at head office and branches, inc!uding | ree 
income tax 02 profits and Salaries ...cc.reeseeeesseseeerescescreeercenenenens 213,532 22 &) | ae) 
ee } 4 o ‘7 
21,138,312 19! 6 | ; \: 
Dr. Prorit anp Loss Account. £2 s al} ‘hig 
Interest pa'd to Customers, 29 ALOVE ........ccee..+-.ceentseeseccensersrenes 62,738 8 6)! .- +; % 
Se ee ee meena. Se ERs 
Revate on bills not due, carried to NeW ACCOUNT ........+..eseseeeeseesereeeees es 25,150 13 0 || 4 
Dividend of 6 per cent. for half-year...........0-sessersseee ondntbeseeperenocsonasse 60,000 0 0}) + 
Bonus of 4 per Cent. ....0.ccs00 « secsesccsceveseese: oce bescon 40,000 0. 0 3* 
Balance carried forward ........cece--ssecrseseessereeceeees 10,634 11 10 | | 
311,355 4 9 || 
Ce. £ s d } 
Balance brcught forward from last ACCOUDE ..s.cccee..-sveeseseerseseeeeseerens 748 3 3) | 
Gross profit for the half-year, after making provision for bad and | 2 
QometPel Geltte ...... cocescesancrccennttstesss-ceccensnanseecqpnnnsvatonchasssossonenies « Say . Bi 6 | x 
311,355 4 9 } 


LONDON JOINT STOCK BANK. | 
The following is the seventieth report, dated July 16 :— | 


The directors have much pleasure in presenting to the share- 
holders the annexed statement of liabilities and assets of the | 
bank and of the profit and loss account for the half-year ending | 
on June 29, by which it will be seen that after providing for re- | 
bate of interest on bills discounted not yet due, and crediting the || 
guarantee fund with 6,722/ 10s 2d for six months’ interest, a net || 
profit has been realised of 134,200/ 03 4d. Of this amount the | | 
directors have appropriated the sum of 75,000/ to the payment 
of the usual dividend at the rate of 12} per centum per annum |} 
on 1,200,000/, the present paid-up capital of the bank, and | 
45,000/ as a bonus of 11s 3d per share on 80,000 shares, together | 
30s per share, leaving a balance of 14,260/ Os 4d, to be carried | 
forward to profit and loss new account. The guaran‘ee tund, 
with its accrued interest, now stands at 454,889/ 19s 8d. ‘he 
absence of banking accommodation in the immediate vicinity of 
the Great Western Railway ‘lerminus, has induced the directors | 


| 
| 
| 
| 
| 
| 


to open’a branch at Paddington. Business was commenced at 
No. 9 Craven road on May 1, and from the encouragement and | 
support received during the short period it has been in operation, 
there is every prospect of the new branch progressing satisigc- 
torily. The directors have further to inform tne proprietors that 
they have suceeded in purchasing the valuable freehold property | 
known as the Poultry Chapel, adjoining the rear of the bank | 

remises in Princes street. The most desirable acquisition will | 
. immediately made available to meet the constantly increasing | 
requirements for carrying on the business of the bank, and the | 
directors beg to congratulate the proprietors on that object hav- | 
ing been secured at an outlay so comparatively moderate, cyn- | 
iinian the ulterior advantages ‘that will accrue to the bank 
from the purchase. 
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Dr. LIABILITIES AND ASSETS—June 29, 1872. £ s a 
Capital paid up, viz., 90,000 shares at 15/ - SED. sec rignisomeracws ,200,000 0 0 
Amount of the guarantee oma, December 31, as £448,167 9 6 
Six months’ interest on at 3 per cent. per 

WARMED, « <i sk incwnssdkbe es abicdonepsdPind Mtb b eo cpoboovcsete 6,722 10 2 

—_——_——o 454,889 19 8 
Amount due by the bank on current accounts, deposit receipts, 

circular notes and acceptances ............... sciive tit coebbibbaiee tothe db 20,935,302 9 0 

Rebate of interest on bills discounted, not yet due, carried to new 
; BORENINE | .diteridccbtandbaceadscsienes Ca a ae ee eee ea 14987 1 3 
Amount 4f net profit for the half-year ending June 30, 1872 ...... 134,200 0 4 
| 22,739,379 10 3 

C2. 

Government stock, valaed in aceordance with the resolution passed £ s 4a 

by the general meeting of shareholders, on Jan 19, 1865, 

viz. :—1,200,0002 Consols, New Three per Cents., and Reduced 
OW. | 5555. i vedcen Saba ahs kde ndgklgh webu Apdbeewibebin bo sdabbbsdeteceeceldebe 030,000 0 0 
| Cash in hand and at the Bank of Fingland ................c0sss-seceeveeeee 2,152,082 4 5 
| Bills discounted, loans, and other securities .................-..cs:eseesse0+ 19,381,946 9 10 
Freehold premises, buildings, furniture,&c.,at head office and branches 125,350 16 0 
| 22,739,879 10 3 
Dr. Prorit aNd Loss Accovnt. £ s d 
| Carrent expenses, proportion of building expenses, di- 
rectcrs’ remuneration, superannuation allowance 
Petal, SOND BON, GB... ncercs esi scecnescgeppervneccncresegeoes £43,459 2 10 
Rebate of interest on bills discounted, not yet due, 
carried to new account ................. pane botane 14,987 1 
| Six months’ interest on the guarantee fun per 
CONE. POT ANNUM ...........cccereeeeeenneerensseesenenneneeneees 6,722 10 2 


| Dividend account for the payment of half-a-year's dividend, at the rate 
| of 12} per cent. per annum upon 1,200,000/, amount of paid-up 





| Capital on 80,000 Shares ..........cs-eceseeeseeecseesrenetenseectessscasraneneees 75,000 0 0 
' Ditto, for the payment ofa bonus of 11s 3d per share on 80,000 shares 45,000 0 0 
| Amount carried forward to profit and loss new account ..........0+-0+02++ 14200 0 4 
199,368 14 7 
Cr. £ sd 
|| Amount by gross profit for the half-year ending June 30, 1872, after 
i} making provision for bad and doubtfal debts .............00... ecsewee 169,368 14 7 
| | 199,368 14 7 
Dr. Guarantsse Froxp Account. . oe 
| | Present amount .......00ecereseseeserssnenensenesnensnsnessnenesessanssnsnaseesnsnsnenss 454,889 19 8 
OR. £ sd 
| Amount on December $1, 1871 .........c.-ss-csscrsecscnrersencersersrensereseeeees 448,167 9 6 
| Six months’ interest on the guarantee fund, at3 percent. perannum 6,722 10 2 
454,889 19 8 





ae 


. LONDON AND PROVINCIAL BANK, LIMITED. 


' 
| The annexed report was presented to the shareholders at the 
| ordinary general meeting, held at the London Tavern, Bishops- 
| gate street, August 7 :— 
| The directors have pleasure in submitting to the shareholders 
| ‘the half-yearly statement of accounts and balance sheet to June 
|| 30 last. The gross profits for the half-year, after making pro- 
i| vision for bad and doubtful debts, and including the amount 
brought forward from last account, are 22,614/ 19s 8d, and after 
deducting all current expenses, income tax, directors’ remunera- 
| 
| 
| 


| tion, auditors’ fees, and interest to customers, there remains a 
balance of 7,7661 4s 10d. The directors recommend that this 
‘amount be appropriated in the following manner, viz. :— 
3,796 17s 6d to the payment of a dividend at the rate of 7} per 
cent. per annum, free of income tax, 1,000/ to the reserve fund, 
500! in further reduction of freehold and leasehcld premises 
/ account, 1,3451 12s 7d to rebate on bills, 1,123/ 14s 9d carried 
forward. A new branch has been opened at ‘Twickenham, in the 
| county of Middlesex, a large and growing metropolitan suburb, 
| hitherto without banking accomodation. The shareholders will 
|observe with satisfaction the continued strong position of the 
_ bank, and the large increase in the customers’ balances during the 
half-year. Balance sheet forthe half-year ending June 30, (872 :— 
| Dr. Capital, 101,2507; reserve fund, 1,500/; amount due by the 
bank on current, deposit, and other accounts, 666,168/ 15s 4d; 
balance of last profit and loss account, 1,042/ 0s 10d; gross profit 
| for half-year after making provision for bad and doubtful debts, 
| 21,5721 18s 10d—total, 791,533/ 15s. Cr. Cash at head office and 
| branches, and deposited on call or short notice, bankers’ accept- 
ances, and cheques, &c., in transitu, 140,468! 6s 6d; Consols 
(including 6,760/ set aside as security for accounts of H. M. 
Customs and of County Boards) and other Government stocks, 
164,894/ 9s 1d; amount due from customers on current accounts, 
bills of exchange, promissory notes, &c., 449,507/ 3s 2d; freehold 
and leasehold premises at head office and branches; also bank 
furniture and fittings at head office and branches, 21,815/ 1s 5d ; 
current expenses, including income tax, salaries, rent, &c., at 
head office and branches, directors’ remuneration, and auditors’ 
fees, 11,676128 1d; interest paid on current and deposit accounts, 
&c., 3,172112s 94d—total, 791,533115s. Profit and loss account :— 
Dr, Current expenses, as above, 11,676/ 2s 1d; interest paid, 
3,1721 128 9d; dividend, 3,796/ 17s 6d; reserve fund, 1,000/; 
reduction of premises, &c., account, 500/; rebate on bills not 
due carried to new account, 1,345/ 12s 7d; balance carried 
forward, 1,123! 148 9d—total, 22,614/ 198 8d. Cr. Gross profit, 
as above, 22,6141 19s 8d. 


———— 


eee 


LONDON AND SOUTH-WESTERN BANK. 

At the eighteenth ordinary general meeting, held at the City 
Terminus Hotel, Cannon street Station, on August 6, the 
a report of the directors was presented to the share- 
holders :— 


The directors have the a to present ree and 


the balance sheet of the to June 30 last. accounts 














































[Oct. 19, 4872. 


! for the half-year show a gross profit, after making provision 
for a doubifal debts, and including balance brought from 
last account, amounting to 21,507 9s 3d, and after deducting 
the usual charges for expenses at head office and branches, 
income tax, interest paid, &c., there remains a balance of 
7,6571 83 4d for appropriation. The directors recommend the 
payment of a dividend at the rate of 5 per cent. per annum, 
which will leave the sum of 3,502/ 18s 4d (including rebate) to 
be carried forward to next account. Balance sheet:—Dr— 
Capital paid-up, 166,180/, reserve fund, 5,000/; amount due by 
the bank on current, deposit, and other accounts, 656,490/ 0s 7d ; 
liabilities on acceptances, 25,4731 2s 3d; balance of profit and 
loss brought from last account, 1,076! 15s 3d ; gross profits for 
the half-year, 20,4307 14s—total, 874,650/ 12s 1d. Cr. Cash in 
hand and at call, 145,9387 2s 11d; bills discounted, loans, and 
temporary advances to customers, 691,262/ 8s 3d ; bank premises, 
freehold and leasehold, furniture and fixtures, 23,600/ ; current 
expenses, head office and branches, 9,916! 5s 2d; interest paid 
on current and deposit accounts, &c., 3,9331 15s 9d—total, 
§74,650112s 1d. Profit and loss account :—Dr. Current expenses, 
as above, 9,916/ 5s 2d ; interest paid, 3,933/ 15s 9d ; dividend at 
the rate of five per cent. per annum, 4,154! 10s; carried forward 
to profit and loss new account—rebate on bills not due, 
1,002/ 9s 2d; balance of unappropristed profit, 2,500/ 9s 2q— 
total, 21,507! 9s 3d. Cr. Balance brought from last account, 
1,0767 15s 3d; gross profits for the half-year, 20,4307 14s— 
total, 21,507/ 9s 3d. 
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LONDON AND WESTMINSTER BANK. 


At the special general meeting, held at the bank in Lothbury, 
on July 17, the following report and statement of accounts was 
submitted to the proprietors :— 

The directors have to report that, after making provision for 
all bad and doubtful debts, paying the income tax, setting apart 


2,000/ towards the buildings of the bank, the net profits for the 
last half-year amount to 204,620/ 0s 6d. This sum, added to 
1,7311 11s, the unappropriated balance of the preceding half- 
year, will amount to 206,351/ 11s 6d. The directors now i 
a dividend to the shareholders at the rate of six per cent. per 
annum, and, by way of further dividend out of the profits, a 
bonus of seven per cent. upon the paid-up capital of 2,000,0001. 
After these payments are made, there will remain 6,351/ 11s 6d, 
which the directors have carried to profit and loss account for 








the current half-year. 
LONDON AND WESTMINSTER BANK.—June 30, 1872. 

R. £ d 
Proprietors for paid-up Capital..........cccce.ssee-+:seseeesveeseserscccserseses 2,000,000 0 0 
Rect oF curplus £aRA cccocscsercessscnscoesecceccoscnsovecceconcccccesesonnseon seeds 1,000,000 0 0 
Amount due by the bank on deposits, circular notes, and other 

monies payable on demand, including rebate on bills discounted 

BOE FOC AUS  cercccccrsccccnnsdoee: .secberoccnensovsvstoodsoscssocsccoscesessesses *25,832,735 6 2 
Balance of profit and loss account, December 31, 1971 .......s0.cssesess 1,731 11 0 
INGE BROMES OF CHO POSE BAIE-GOOE ....cccccccesscoccscescvcsonccoccosccscoecs oonee 204,620 0 6 
29,039,086 17 8 

* This amount does not include acceptances, 941,093/ 13s 1d 

Cr. £ s ad | 
Government stock and Exchequer bills .........ccccsssccsessesssscessveseeees 3,298,851 11 7 
Securities guaranteed by the Goverment of India .......06....ccsseceesee 634,170 0 0 


Bills discou sted, loans, and other seeurities ................cccccceeccseeeees 22,501,492 12 6 
Cash in hand and at Bank of England ........0......sss00 2,704,572 6 8 


_ Dr. ProFit anp Loss, 

Total expenditure of the eight establishments, ihcluding rent, taxes, £ s d 
DOREIIOR, CUR NONE BID. io vi ciis.o dbtnondadevds.davevbosbibecdecssecizdsessdcontbee j 

Amount set apart towards the buildings of the bank ...............-.0..06++ 

Payment of the dividend now d:clared, at the rate of six per cent. per 
annum, for the last half-year, on the paid-up capital of 2,000,000/ 


60,000 0 





| 
29,039,086 17 8 
; 
| 








Bonus of seven per cent. on the capital ...... 140,000 0 0 
Balance of profit and 108s accOuNt....c.ccccccrsseserssonesseccsccseceseesescereesees 8,901 11 6 
273,086 4 0} 
Cr. £ s d}} 
Balance of profit and loss account, December 31, 1871  .....scssssesseseeees 1,731 11 0 
Gross profits of the last half-year, after paying the income tax, and 
making provision for all bad and doubtful debts........0.....000eeeeee 271,304 13 0 
273,036 4 0 | 
£ 
Rest or surplus fand .......+. Cindesnonidtianesdbibscecosséhobdisebeced 1,000,000 


MANCHESTER AND COUNTY BANK, LIMITED. 


| 
The following report of the directors was made to the share- | 
ne at the half-yearly ordinary general meeting, held on |' 
u — 
he directors have pleasure in presenting to the shareholders | 
the annexed statement of accounts for the half-year ending |' 
June 30, 1872, on reference to which it will be seen that, in- | 
cluding the balance of 4,2761 11s 11d brought forward from the | 
pa half-year, there is now a net profit of 59,2301 13s 9d to | | 
e o_o Of this amount the directors propose to add | 
15,0001 to the reserve fund, which will thus be raised to 270,000/; | 
to pay a dividend at the rate of 10 per cent. per annum, and 4 
bonus of 3e per share (being together equivalent to 12 per cent. 
per annum), absorbing, with provision for income tax, | 
40,493! 2s 3d, and to carry forward 3,737! 11s 6d to the proiit || 
and loss account of the present half-year. Balance sheet, |, 
June 30,1872 :—Dr. Capital, being 15/ per share on 44,000 shares 
660,000/; reserve fund, 255,000! lodgments on current and 


| 
! 
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deposit accounts, &e., 3,634,004 123 3d; rebate of bills on 
hand, 12,9161 4s ais poet and loss account—balance from 
December 31, 1871, 4,276/ 11s 11d; net profit for the half. \ 
as below, 54,954! 1s 10d—total, 4,621,151/ 10s 6d Cr. Bills of 
exchange, loans, credits, cash on hand, and with bankers, &c., 


4,583,494 6:2 6d; » 87,6571 4s—total, 
4,621,151/ 10s 6d. Profit and i. oe t:—Dr. Dividend and 
bonus of 18s per share and provision for income tax, 
40,4931 28 3d; reserve fund, 15,000/; balance carried forward, 
3,7371 118 6d—total, 59,23011339d. Cr. Balance, December 31, 


1871, 6,2761 11s 11d; less pas to Mrs Wight (voted at the last 
eav 


general meeting), 2,000 ; ing 4,276/ lis 11d; gross profit 
for the half-year, after making provision for bad and doubtful 


debts, 69, 16s 6d; less expenses at head office and branches, 
and directors’ and auditors’ remuneration, 14,6941 14s 8d; 
leaving 54,954! 1s 10d—total, 59,2301 13s 9d. 


MERCANTILE BANK OF SYDNEY. 


The following third annual report was read at the annual 
meeting, held at the Banking House, July 12 :— 


The directors beg to submit to the shareholders the annual 
balance sheet, showing the position of the bank on June 29 last, 
and the result of its operations during the year which then 
closed. The profits for the year, after deducting rebate on bills 
discounted, and interest due on fixed deposits and current 
accounts, amount to 15,595/ 14s 6d; which, with an undivided 
balance from last account of 3,688/ 10s 9d, gives for distribution 
the sum of 19,2841 5s 3d. This amount the directors have 
appropriated as follows:—In payment of the total cost of 
management for the year in Sydney and at London agency, 
1,865/ 198 11d; in payment of dividend for the year, at the rate 
of 10 per cent. per annum, 12,000/; in payment of bonus of 23 
per cent. on the capital (making, with the dividend now declared, 
a distribution of 12} per cent. per annum), 3,000/; leaving an 
undivided balance of 2,4182 5s 4d. Balance sheet, June 29, 
1872 :—Dr. Capital paid up, 120,000/; fixed deposits and other 
liabilities, 178,961/ 18a lid ; profit and loss, amount at credit, 
19,284 5s 3d—total, 318,246/ 43 2d. Cr. Cash in hand, and at 
bankers at call, and New South Wales Government securities, 
75,2771 1s 8d; bills discounted, securities for advances, and other 
assets, 240,238/ 11s 2d; office furniture, 864/ lls 5d; manage- 
ment expenses for one year in Sydney and at London agency, 
including salaries, rent, stationery, &Xc., 1,865 19s 11d —total, 
318,246/ 4s 2d. Profit and loss:—Dr. Total cost of manage- 
ment for one year in Sydney and at London agency, including 
salary, rent, stationery, &c., 1,865/ 19s 11d; dividend paid to the 
shareholders, at the rate of 10 per cent. per annum, for the year 
ending June 29, 1872, 12,000/; bonus to shareholders, at the rate 
of 24 per cent. for the past year, on the paid-up capital, 3,000/ ; 
undivided surplus carried to next account, 2,418/ 5s 4d—total, 
19,2841 5s 3d. Cr. Balance brought forward from June 30, 
1871, 3,688/ 10s 9d; profit for the year ending June 29, 1872, 
after deducting rebate on current bills, and interest due on 
deposits, &c., 15,595/ 148 6d—total, 19,284/ 5s 3d. 


CC 


MIDLAND BANKING COMPANY, LIMITED. 


The following report was presented to the shareholders at the 

no ordinary general meeting, held at Sheffield, J uly 26, 
2:— 

In presenting the balance sheet of the company, for the half- 
year ended 29th June, 1872, to the shareholders, examined and 
certified as usual by the auditors, the directors have much plea- 
sure in reporting a large increase in the business, with a satis- 
factory progress in the position of the bank. ‘The capital has 

n increased since the last statement of accounts by the issue 
of the 1,960 shares which were then unallotted. Upon these 
5,0007 has been received in premiums, and this amountis added 
to the reserve fund. The additions make the paid-up capital 
200,000/, and the reserve fund 20,0007. The gross profits for 
the half-year, after making provision for bad and doubtful debts, 
were 38,941/9s 11d; including balance brought from lastaccount ; 
and after deducting therefrom interest paid or due to customers, 
and all the current expenses of the bank, there remained a dis- 
posable balance of 14,818/ 3s 11d. Out of this sum, the directors 
recommend a dividend for the half-year of 8 per cent. per 
annum, free of income tax, which will absorb 8,001; and that 
the balance of 6,818/ 3s 11d, which includes rebate on bills dis- 
counted but not due, be carried forward to next account. During 
the half-year two new branches have been opened ; one at Otley 
(in connection with the Leeds branch); and the other at the 
important town of Kidderminster, with satisfactory results. 
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Dr. BALANCE SHEET—June 29, 1872. £ 
Capital subscribed .........cc0..000:cc-csseeseereeceeeeesserseeeeeegees £1,000,000 ade 
Reserve fund, per last account s--..-+.---sssenessoess-+s+ee00 £15,000 0 0 
Premiums on Sha@res......cc...ccoccorcseessssesesernseces-seeeseee 5,000 o:0 
i 56,175 1 9 
Current and it accounts, and other liabilities ........... ssesocessees . 1,256,175 
Profit and toot Caltes brought from last account...... £1.794 8 6 


Gross profit for the half-year, after making provision et 
for bad and doubtful debts...v0-....sss0ssseeeerseerssseee B7147 1 5 sg 


Fe x 
1,515,116 11 8 
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Cr. £ s 4a 
Cash on hand, with agents, and at Bank of England... 150,442 19 6 


Freehold and copyhoid premises, and bank fittings ............... 16,814 9 10 
Bills and promissory notes discounted and other advances to customers 1,314,735 16 4 
Current expenses, including salaries, rents, &c., at head office and 

branches, agency charges, directors’ remuneration, &¢............... 10,620 18 1! 


Interest paid or accrued on current and deposit accounts, &e.............. 13,502 7 1 


1,515,116 11. 8 
Dr. Prorit awp Loss Accousr. £ #4 
Current OB NIUE aiioek ects. dint cottibincense cenitisticitsiniensieee | 1809 1B 11 
Interest paid or cue to Customers ........4...c00-cccserec-escenneeeeerseeeeeeeeneeee 18,502 7°51) 
Dividend of 8 per cent. per aMMUM ........0...-.---c-ereeeceseenseeeecerereeseenenee 8,000 0.0 
Carried forward to profit and loss new account :— 
Rebate on bills not de ..........cscsse0s.ctssescasvecheiscceesseces £2345 1 5 
RRBRTOREIIORE EOI. 55. ccenseocesseesecrnsseennsecneeesoseconse 4473 2 € 
—— 6818 311 
$3,941 911 | 
Cr. £ 8:4) 
Unappropriated profit from last account ................06..ccccescecceeceeseeeee 1,794 8:6) 





on ee ned the half-year, after making provision for bad and doubt- 
ul de 


MUNSTER BANK, LIMITED. nf 
Annexed is the report of the directors for the half-year ending | 
June 29 :— 


The directors have to report that the gross profits for the hajf- 
year ending June 29 last are 55,823/ 2s 1d. After poaiine for 
interest on deposit and public accounts, charges, salaries, provi- | 
sion for bad debts, and rebate on bills not at maturity, a balanve 
remains of 17,096/ 6s 10d. ‘lo this is to be added 10,1931 12s 8, || 
undivided oer from last account, making an available total fpr 
payment of dividend of 27,2891 19s 6d. The directors propose | 
to pay a dividend for the half-year at the rate of 10 per cent. per 
annum (free of income tax), which will absorb 13,125/, leaving a | 
balance of 14,1641 19s 6d at the credit of profit and loss, to be 
carried to next account. ‘The directors have but to again repeat | 
that the business of the bank is in every respect progressive, and | 
entirely satisfactory. The following table shows the progress of | 
the bank since its opening :— 


Reserve Fund 


Deposit and and Unaividged 


Capital. Current Accounts. Dividend. Profits.’ 

1865. £ - z s d Per Cent. Sg. 8:4? 
December 30 ....0. 86,303 0 rsorwe 250,026 6 7 eserves 6 ww 19,965 10 0 

December is 137,941 10 sss 357,083 19 4 sess xk. 23,663 4 2 | 

peiemeb ein 175,000 0 vases 639,264.19 4... Oa $2,771 17 11 || 
bie a: 175,000 0 sess. 846,935 7 8 cea oe 35,649 5 10 
Dednatinbe 83 sis 175,000 0 sesee 1,010,833 18 4 ese a 40,320 5, 2 
pile 2 231,802 10 ..s.+ 1,330,742 4 0 cesses 7 72,302 10: 6 
December 30 — 262,500 0  scseee 1,730,873 4 6 cscs 2D masa 80,193 12. 8 | 
Tlie Peadiennlliz. 262,500 0... 1943811 8 6 Se iid 84,164 19' 6 | 


Statement of accounts, June 29, 1872 :—Dr. Cayital subscribed, 
750,000/; paid-up, 262,500/; due on deposit and current ac- i 
counts, 1,843,311/ 8s 5d; due on seven-day bills, 23,225/ 8s 8d ; | 
reserve fund, 70,0007; proft and loss—balance from former ac- || 
count, 10,1932 12s 8d; gross profits for six months endijg |! 
June 29, 1872, 55,823 2s 1d—total, 2,265,053/ lls J0d. Gr. || 
Cash on hand and at benkers, 211,960/ 19s 8d ; Government apd | 
other convertible securities, 134,569/ 5s 3d; bills discounted and | 
due on current accounts, 1,825,131/ 15s; bank premises ajad | 
furniture, 31,164/ 163 8d; interest paid and due on deposits, } 
20,5581 183 10d; charges, salaries, rents, &c., 14,667/ 16s 5d:— | 
total, 2,265,053 11s 10d. Profit and loss account :—Dr. Inte- 1 
rest paid and due on deposits, 20,558/ 183 10d; charges, salariys, 
&e., at head office and branches, 14,6671 163 5d; rebate on bills 
not at maturity, 3,500/; dividend at 10 per cent., 15,128/; | 
balance carried forward, 14,164/ 19s 6d—total, 66,016/ 14s $d. 
Cr. Balance from former account, 10,193/ 12s 8d; gross profits | 
for six months ending June 29, 1872, 55,8231 28 1d—totil, 
66,016/ 148 9d. ‘ 








NATIONAL BANK. v4 
At the half-yearly general meeting, held in Dublin, July %3, | 
the following report was presented to the proprietors :— 
The directors submit the following statement of accounts, and | 
the auditors’ report, showing the position of the society ‘at 
June 29, 1872. Assets and liabilities, June 29, 1872 :—Assets:— 
Gold and silver coin at: branches; 957,899/ 1s 9d; cash on hand, 
at the Bank of England, and at call, 612,561/ 12s 10d; Govern- 
ment stock, Exchequer bills, Exchequer bonds and debentures, 
551,324 63 5d; ditto advanced on Parliamentary and otlier 
deposits, 80,3101; Consols lodged in Court pending appeal re 
C. Laffitte, 82,5011; Indian guarantee stocks, colonial Govern- 
ment bonds, and other investments, 611,110/; advances on 
securities at call, and at short notice, $25,622/ 103 lid; advances 
on securities at sundry dates, and current accounts, including 
balances due by country bankers, 2,015,018/ 83 8d; bills dis- | 
counted, 4,297,498/ 3s 2d; bankers’ guarantee and securities | 
held against acceptances, per contra, 330/ 48 4d; bank premises 
in London, Dublin, and branches, freehold and leasehold, 
231,832 18s 1d—total, 10,267,008/ 63 2d. Liabilities—Notes ‘in 
circulation, 1,507,184/ 10s; due by the bank on deposits aad 


EE 

















SELL LE LT 





os 


A 


ne 
Be a lhe 


a aew 


: 


eo eee ae Bn Peach te 
a ae s = yee r¥ ee ae f abet 7 4 
i ine he ; ie Dire sag nay i j . 7) id= Sy Paar abs a a 


eas 


os 
a 


em RO Te ess Ay 
ee arenes 


ines 


need 


wae EY Rh Rie 
Y A kx vd 


Ba nai 


2 


Sy 


Pee Se 


ce halter 
aes Sta, an endo) eee 


Fr; 


“ae 


os 


es 


tan a eee ed 


< 


W 


Age Sot 


lego 2 Se, SE 


re ae 


white 


= 


ieee 


ond SO TD = 


i 





as 


a4 
~ 
Ry 


oe 


——— 





| 16 
‘current accounts, 7,079,3122 0s 2d; acceptances to bankers’ 
drafts and on security, 3301 4s 4d; capital paid up, 1,500,000/ ; 
reserve fund, 104,092 8s 4d; balance of profit and loss, 
|| 76,0891 38 4d—total, 10,267,008/ 68 2d. Profit and loss :—Dr. 
|| 1871. Deec.—Amount transferred to reserve fund, 2,500/; 1372, | 
|| Jan.—half-year’s dividend to December 30, 1871, 67,5007; total 
|| expenditure at the head office and all the branches, including . 
|| rent, taxes, salaries, &c., &c., 62,7261 17s 11d; balance to profit | 
|| and loss new account, applicable to payment of dividend to | 
|| June 29, 1872, 76,0891 3s 4d—total, 208,816! Is 3d. Cr. | 
| Balance at December 30, 1871, 72,8232 10s 2d; gross profits for 
the half-year ending June 29, after payment of interest, income 
‘tax, duty on circulation, and providing for all bad and doubtful 

| debts, 151,449] 11s 1d; less rebate of interest on bills not due, 

| 15,4571; leaving 135,992/ 11s 1d—total, 208,816/ 1s3d. The 
| profit and loss account of the bank for the past half-year, includ- 


|ing 2,823/ 10s 2d brought over from last account, leaves a 
balance applicable for dividend of 76,089/ 3s 4d. The board 





have, therefore, declared a dividend at the rate of 9 per cent. 
per annum, or 27s per share for the half-year, payable, free of 
income tax, on and after July 29. The dividend absorbs 67,5001, 
and leaves the sum of 8,5897 3s 4d, of which amount 
$,907/ 11s 8d has been carried to reserve, and 4,681/ 11s 8d to 
profit and loss new account. ‘The directors have the satisfaction 
of referring to the steady progress of the business of the bank. 
|The deposit and current accounts stand at 7,079,312/ Os 2d, 
being 282,558/ 17s 10d in excess of the last half-year, and an im- 
provement of 1,283,395/ 1s 9d upon the corresponding period of 
1871. The directors have also the pleasure to report that the 
advantages anticipated by them from the opening of the new 
branches have been generally realised. The directors are un- 
able to announce any material improvement in the value of the 
securities held against certain advances made by the former 
board, and referred to in previous reports. The proprietors are 
already aware that most of these advances have been wholly un- 
productive of revenue since the year 1868, but the board look 
forward with confidance to the ultimate realisation of the greater 
part, if not the whole, of the securities. 





NATIONAL BANK OF AUSTRALASIA. 


The annexed balance sheet is for the half-year ended 
March 31, 1872:— 


| Dr. Capital paid un, 660,000/; notes in circulation, 235,394/ 10s ; 
| bills in circulation, 287,251/ 3s 8d; deposits, 1,429,304/ 8s 6d; 
balances due to other banks, 43,0741 3s 2d; reserve fund, 
| 190,4001; profit and loss, 44,989/ 10s 9d—total, 2,890,512 163 1d. 
Cr. Specie on hand, 339,481/ 14s 9d; bullion on hand, 
56,866! 4s; Government debentures, 88,5007; bills remitted and 
| bullion in transitu, 477,833/ 14s 6d; balances due to other banks, 
| 102,440] 7s 8d; notes of other banks, 9,904/ 7s 10d; bills re- 
|ceivable and all other advances, 1,686,935! 17s 4d; bank pre- 
mises and furniture, &c., 128,550/ 10s—total, 2,890,512/ 16s 1d. 
Profit aad loss account :--Dr. Expenses at head office, branches, and 
agencies, 29,3821 2s 10d; Mr Young’s retiring allowance, 2,000/ ; 
balance, 44,9897 10a 9d—total, 76,3711 13s 7d. Cr. Balance 
| brought forward, 3,965/ 10s 11d; gross profits for the half-year 
| (after providing for bad and doubtful debts, rebate on bills 
| current, and interest paid and accrued on deposits), 72,408/ 2s 8d 
| —total, 76,3711 138 7d. Reserve fund account :—Dr. Balance, 
| 190,400/. Cr. Balance, September 30 last, 186,000/; transfer 
| from profit and loss account, 4,400/—total, 190,400/, 


| NATIONAL BANK OF INDIA, LIMITED. 
| 
| 





| At an extraordi general meeting of the company, held 
= aor 10, the following report was presented to the share- 
oiders :-—— 


The directors have the pleasure to submit herewith balance 
sheet and profit and loss account of the bank for the half-year 
‘ended June 30 last, duly audited. It will be seen that the net 
| profit realised during the half-year amounts to 42,011/ 12s 10d, 

a result in itself highiy satisfactory, and more than justifying the 
confident expectation held out to the shareholders in the report 
presented on April 29 last, that the deficiency arising out of the 
China and other losses in 1870 would be made up during the 





jeurrent year. The above balance, realised by the successful 
| working of a single half-year, amounts to fully 18 per cent. per 
annum on the paid-up capital of the bank, and suffices not only 
to wipe out the balance of 33,406/ 15s exhibited on December 30 
last at debit of profit and loss account, but to warrant the 
: in declaring, as they now do, a small ad interim divi- 


dend at the rate of 3 per cent. per annum, which will absorb 
6,969! 7s 6d, leaving a balance of 1,635/ 10s 4d to be carried 
forward to the next account. All the branches of the bank are 
working satisfactorily and profitably, and that in China has 
proved of material advantage as a medium for effecting ex 


operations with India and this country. In fulfilment of the 
pledge given in their last report, the directors have prepared 
and forwarded to each of the shareholders, the resolutions they | 
recommend for the alteration and improvement of the articles of | 


association, together with remarks explanatory of the objects | 
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aimed at in the suggested modifications. These have all been 
the subject of anxious and careful consideration, and to them 
the directors would refer. An extraordinary general meeting 
is called for November 19 next, for consideration and adopticen 
(if approved) or moditication of these resolutions. It may be 
remarked that the articles of association, provided that ies 
calendar months notice shall be given of any meeting called for 
the purpose of altering any of the provisions of the articles of 
association, and require a majority representing at least three- 
fourths of the members present at such meeting, in person or 

proxy, to make any such alteration. Moreover, that by the 
Companies’ Act of 1862, any alterations carried at any such 
meeting require confirmation by a second subsequent special 
gereral meeting, to be held within one month of the meeting at 
which such alterations were adopted. General balance sheet for 
the half-year ended June 30, 1872 :—Liabilities—Capital, con- 
sisting of 37,306 shares of 25/ each, with 12/ 10s paid up, 
466,325 ; less 150 shares of 257 each, originally subscribed for, | 
but not taken up, 1,875/; leaving 464,450/; 7 shares of 500rs 
each, with 250rs paid up, 1757; amount due on current and 
fixed deposit accounts, 831,275 163 1d; bills payable, 
1,074,777/ 16s 2d; profit and loss account, as under, 8,604/ 17s 10d 


241,398/ 10s 7d ; Government securities, 481,227/ 14s 6d; house 
property, furniture, and stamps, 51,196/ Os 5d; bills of exchange, 
1,310,631/ 8s; loans on Government paper and other securities, 
294,829/ 163 7d—total, 2,379,283/ 10s 1d. Profit and loss ac- 
count :—Dr. June 30, 1872.—Balance at December 31, 1871, 
33,4061 15s; balance, 8,604 17s 10d—total, 42,011/ 12s 10d. 
Cr. June 30, 1872.—Net profits for half-year ended June 30, 
1872, after defraying all current charges, rebates, and interest 
paid and due to constituents on current and fixed deposit ac- 
counts, 42,0117 12s 10d, 





NATIONAL BANK OF LIVERPOOL, LIMITED. 
The following is the fifteenth report of the directors :— 
The directors of the National Bank of Liverpool, Limited, 


now present to the eg their fifteenth report for the 
half-year ending June 29, 
audited accounts of the bank:—Assets—Cash in hand and at 
bankers, 212,561/ 168 4d; due to the bank on bills discounted, | 
loans to customers, &c., 1,183,721/ 13s 6d; bank premises, | 
83,8911 15s 6d—total assets, 1,479,975 58 4d. Liabilities—Due | 
by the bank on deposit and current accounts, &c., | 
99,8187 10s 1ld; acceptances, 41,655/ 5s 2d; capital paid up, | 
450,000/; reserve fund, 55,000/ ; rebate at 3 per cent., 3.0741 8s ; | 
rofit and loss, 20,4271 1s 3d—total liabilities, 1,479,975/ 5s 4d. | 
rofit and loss account:—Balance from last half-year, 
2,679/ 48 11d; net profit for half-year ending June 29, 1872, 
after writing off bad and providing for doubtful debts, 
20,822/ 4s 4d; less rebate at 3 per cent. on current bills, | 


| 
—total, 2,379,283 10s ld. Assets—Cash on hand and at bankers, 


1872, The following are the duly 


3,074 8s; leaving 17,7471 16s 4d—total, 20,427/ 1s 3d. ‘The || 
above accounts show a net profit for the half-year of | 


17,7471 16s 4d, to which must be added 2,679/ 4s 11d, brought | 
forward from last account, making together 20,427/ 1s 3d, 
available, which the directors have applied as follows :—To an | 
interim dividend of 9s per share, free of income tax, being at | 
the rate of 6 per cent. per annum, 13,50C/; to. profit and loss 
new account, 6,927/ 1s 3d, and the directors trust that the steady | 
progress which these figures indicate will be satisfactory to the | 
shareholders as it is to themselves. 





NEW LONDON AND BRAZILIAN BANK, LIMITED. 


The following report is dated September 19 :— 

The directors have the pleasure, at this the first annual 
ee meeting of the New London and Brazilian Bank (now | 
eld in accordance with the provisions of the articles of associa- 
tion), to present to its shareholders the annexed statement of 
accounts to July 31 last. ‘hese accounts (which, it should be 
observed, comprise the transactions of the bank for four months 
only) have been audited, and show a net profit of 11,898/ 9s 2d, 
which the directors recommend should be appropriated in pay- 
ment of a dividend at the rate of 5 per cent. per annum, free of 
income tax, leaving a balance of 4,3981 93 2d to be carried | 
forward. The directors have the satisfaction to report to the 
shareholders that, after a careful valuation of the assets taken | 
over from the old bank, and providing for the expenses attending 
the formation of the new bank. there remained a surplus of 
95,0001, appropriated as follows :—40,000/ to depreciation of 
capital account—being a reserve against any depreciation of the 
capital in Brazil between 27d (the par of exchange) ‘and 24}d; 
55,000/ to realisation account—as provision against any losses 
which may arise from the realisation of the Angelica Estate and 
the other accounts, which are valued in the balance sheet at | 
167,5941 5s. The necessary decrees having been issued in Brazil |. 
and Portugal, the business will be conducted in the name of 
the New London and Brazilian Bank, Limited, so soon as the 
remaining formalities are completed. Balance sheet, July 31, 
1872:—Liabilities—Capital—45,000 shares issued, 20! each, 
900,000/, Paid-up 10/ per share, 450,000/; reserve—depreciation 











ee 
—— = ——wr 





} 
} 
| 


| 















ee st a 
_ 








—_—-_ 


LL 








\ of capital account, 40,000! ; realisation account, 55,0001; deposits, | amount to be carried forward 
2s 11d; 

| bankers, 402,848 12s 3d; bills receivable, loans, and other sorbing a sum of 16,8751; — = Be dividen: 
1 | eae . . : ’ 10 d at 
| securities, 1,613,333! 4s 8d; Angelica Estate, and accounts in | rate with a bonus of 103 per hm “e old shares, and of Se 
| realisation, 167,594/ 5s; bank premises and furniture, 13,1781 5s ; per share on new shares, absorbing 20,6251; making a sum af | 
a a. — a oe wenn an aoe swener leaving a balance of 14,381! 12s 11d, which has been 

. unt :— r. i i i i | 
2,207, aiinedaarinmad ee as applied as follows, viz., on account of the exceptional loss if | 


ia 
Derry, referred to in last 7,500; leaving 6,881/ 12s 11d | 

ane 98 oe — oe “4 oe Profit - J ae i carried aie account. “The paid-up ca ital | 
viding interest on discounted not f the b reserv | 
nd doubtful debts, &c., 22,249! 11s 2d, — 191,0271 909d. de ether cr ame — ”| 


796,198! 7e $d; bills payable and. ‘other liabilities, | together. 51,8611 130 tld y ent of rice ns eee 
| 843,262 100 Gd; profit and loss, 22,2421 11s 24—total, | ceived dividends in March last at the sate ol 1S nee cont, nor 
| 2,207,298! 83 1ld. Assets—S or cash on hand or at | annum on the old shares, and 7 cent. on the new shares, ali- 
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NORTH KENT BANK, LIMITED. 


year ending June 29 :— At the forty-seventh yearly general meeting, held on May 16, 


The directors have the pleasure of meeting the shareholders, | the following report was read and adopted :— ‘| 


The directors have pleasure in again meeting the proprietors, | 
and submitting to them the report of the bank’s business durin, | 
the past year; before doing which they will, as usual, refer | 
briefly to some of those circumstances which affect the prosperity | 
of Ireland, and necessarily interest the shareholders. The | 
season was not favourable for agricultural purposes. The ex-— 
tent of ground under tillage was rather less, and the estimated | 
average produce of all kinds of grain was lower, than in tke | 
previous year. The reports on the harvest were unusually | 
variable, the grain crops in some districts being abundant an‘i 
good, and in others very inferior ; but there is no doubt that, on | 
the whole, they were considerably under the average. The 
same remark applies to the potato crop, but the reports of jt 
were generally more unfavourable than those as to cereals, 
whether as to produce or quality. The weather however, wis 
beneficial to green crops, and these yielded well accordingly. 
Notwithstanding the unfavourable character of last year’s grain 
and potato crops, the farming interests continue to thrive; thie 
increase of live stock and the advance of prices tending steadil'y | 


and laying before them the accounts of the bank. The accom- 
panying statement will show that the gross profit for the half- 
year ending June 29,1872, including the balance brought for- 
ward from the previous half-year, amounts to 3,240/ 18s 9d, and 
that, after paying interest to customers on current and deposit 
accounts, and all current expenses, including rent, taxes, salaries, 
and stationery, the net profit or balance available for disposal 
amounts to 1,409/ 5s 5d. The directorsrecommend that a divi- 
dend at the rate of 8/ per cent. per annum, free of income tax, 
amounting to 891/ lls, be now declared; that the balance, 
amounting to 517/ 14s 5d, be carried to a new profit and loss 
account. Balance sheet for the half-year ending June 29, 1872: 
—Liabilities—Subscribed capital, 65,5001. Capital paid up, 
22,3901; reserve fund, 1,250/; current, deposit, and other ac- 
counts, 66,4627 3s 9d; net profit, 1,409 5s 5d — total, 
91,5112 9s 2d. Assets—Bills discounted, loans, &c,, 83,9161 18s ; 
leaseholds at Blackheath and Greenwich, furniture, &c., 2,600/ ; 
cash in hand, and at Barclay Bevan, Tritton, Twells, and Co., 
4.9941 11s 2d—total, 91,5111 93 2d. Profit and loss account :— 
Dr. Expenditure, including interest paid to customers on current 
and deposit accounts, rent, taxes, salaries, and stationery, 
1,831/ 13s 4d; balance, 1,409/ 58 5d—total, 3,240/ 18s 9d. Cr. 
Gross profit for the six months, 2,710/ 3s 6d; balance from last 
half-year, 530/ 15s 3d—total, 3,240/ 18s 9d. 


NORTH AND SOUTH WALES BANK. 


At the thirty-sixth annual meeting of the proprietors, held on 
July 19, at Liverpool, the report of the directors was read as 
follows :— 

The directors beg to submit to the proprietors the following 
statements of profit and loss account, which will show the result 
of the operation of the bank for the twelve months ended 
June 30. Gross profits for the year, including a balance of 
10,1451 9s 8d from last account, after deducting interest due to 
depositors, rebate on bills not due, and making provision for 
losses, 89,4771 1ls 1d; deduct total expenditure of thirty-one 
establishments, including rent, taxes, salaries, directors’ 
fees, and other expenses, 32,640/ 10s 8d; __ leaving 
56,8371 Os 5d; less dividends paid to proprietors, viz., halt- 


year, and still continues so. The supply of Irish flax wis 
small, there being much less sown, and, owing to bad weather, 
avery deficient yield per acre. The import of foreign flax, 
however, was large, and spinners were sufficiently supplied, 
though at increased cost. The prices of yarns and maaufai- 
tured goods advanced, but the demand for them steadily co1- 
tinued ; so that the linen trade seems to have thriven in all its 
branches, and fully maintained its position of importance as,a 
national manufacture. On the whole, the resources of Ireland | 
have increased in the past year; and this bank has shared in the 
prosperity, as will be seen by the following statement of profits, | 
to which the attention of the proprietors is now amvinede of The 
account submitted to the yearly general meeting in May, 1571, 
showed the amount of rest, or undivided profits, at March 25, 
1871, to be 240,351/ 19s 5d; out of which there has been pajd 
to the proprietors the amount of two ordinary and extraordinary 
dividends, as follows—at Midsummer, 1871, ordinary dividend pf 
4 per cent., 21,600/; extraordinary dividend of 6 per cent., 
annum, 15,000/ ; bonus 5 per cent. 7,500/; June 30, 1872, 21,6001; extraordinary dividend of 6 per cent., 32,4004; 
dividend at 10 per cent., 15,0001; bonus 10 per cent., together 108,000/; leaving a balance of 132,351 198 5d; jo 
15,0001; income tax on profits, 1,154 58 8d—53,654/ 5s 8d. ! which there has since been added the amount of net profits fyr 
Balance carried to next account, 3,182/ 14s 9d. The directors | the year ending on the 30th, being the last Saturday, of March, 
have to report that since the last meeting of shareholders the | 1372 after deducting property tax, and providing for all bad 
two steamers which were held as security for the closed account | and doubtful debts, 113,205/ 2s 1d; making the rest, or undi- | 
have been sold, on terms which have enabled the directors to | vided profits, at March 30, 1872, 245,557/ 1s 6d. The directors | 
write off entirely the balance of loss upon them, continue the | pave in consequence to announce their intention to pay in July 
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;| The following balance sheet will show the financial position of | to the ordinary dividend of 4 per cent.; making the amount to 
the bank on June 30:—Liabilities—Deposits, credit balances, | be then paid 2/ 10s on each 100/ share, and 1/ on each 10/ share, 
&ec., 2,775,8631 183; acceptances and credits of bank current, | for the half-year ending at Midsummer next; and they purpose 
87,3131 16s 10d; notes in circulation, 61,935/; capital paid up, | a)so, as heretofore, to pay the property tax for the proprietors; 
300,0007; reserve fund, 150,000/; undivided profits, 3,182/ 14s 9d t 
—total, 3,378,2951 9s 7d. Assets—Bills discounted, advances to 
customers, loans on securities, &c., 2,308,272 4s; cash in hand, ROYAL BANK OF IRELAND. 

with London agents, at short notice, and Consols, 1,070,023/587d | a+ the thirty-sixth annual meeting, held at che Bank House, 


—total, 3 5193 7d. ‘Since last meeting, sub-agencies of the pte: . ; 
eal aes cer oe a i. St Asaph, mesnee ny-e0e d, and Pen-y- Dublin, September 25, the following report of the directors was 


; ency at Llanfyllin has been converted into a | submitted to the proprietors :—. 
uel ar aan aa Leepsstiens of the branches by deputa- The directors have much pleasure in submitting to the share- 
tions of directors, the country manager, and the inspector of | holders the usual annual statement of the bank’s position and 
branches, have been made, and the reports thereof are all satis- | profits at the close of its financial year, and they have every 
factory. ‘The shareholders of the bank are still increasing in | reason to expect that it wili be considered satisfactory. The 
number. ‘They are now 711, an increase of 43 since last meeting. | operations of the past year, although carried on under very | 
— ae — to the ao — — as regar/is 
COMPANY. the market value of money, exhibit considerable improvement | 
The sie reagent aaa Gein and committee was | in results—the net profit amounting to 46,662/ 2s 4d, to which | 
submitted ad thos chaceboldecs at their forty-eighth annual gene- | has to be added the surplus of 5,132/ 12s 1d, brought forward | 
val meeting. held Sept. 26:— from last 7 ee 51,7947 148 5d for appropriation. Ojt | 
The int pee of the bank for the past year, after the usual | of this sum dividends have been declared at the rate of 12 and | 
allowances, amount to 44,348/ 148; to which is to be added the | 14 per cent. per annum for the two past half-years respectively , | 
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Annexed is the report and statement of accounts for the half- PROVINCIAL BANK OF IRELAND. | 
| 
| 
I 


to improve the position of the owners and occupiers of land, |: 
whilst also benefiting the commercial classes, and promoting || 
general prosperity. The linen trade was active throughout the || 
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year ended December 31, 1871, dividend at 10 per cent. per 32,400/—at Christmas, 1871, ordinary dividend of 4 per cent., | 


usual dividend and bonus of 17} per cent. for the year, and | an extraordinary dividend of 30s on each 1001 share, and 12s || 
:| carry forward a balance of profits of 3,182/ to next year’s account. | on each 10/ share, of the capital stock of the bank, in additign || 


i 


































is 


Pat 
ce ys 
= 
%, f ok 
- = 


a 
4 Ps eS ey 
Sy Sa 


Mae 
oR 


Bs Vey park en 4 —, Riad S adall Be nS ee 


ce a | ee a ed v hare te - ” ~ 
pa . S - oom pm i sow F OF ests 
o ss a eye : ene re ap: — 
oe aa Eatiaertie dlaart ati * ~ ; . 4] 
Ce 2 thes 2 Se ee Pea Papo sae Om ni 
ae oe en ae ere - ° 7 oe 


ce 
m 


i 
* 


— 





* 


a 


18 THE ECONOMIST. 


amounting to 39.0007; a sum of 4,000/ has been applied as a | of profits, after payment of expenses, 25,754! 15s 11d—total, 


provision for bad and doubtful debts ; 3,000/ carried to reserve 
fund ; and 1,078/ 18s 2d written off the bank premises account ; 
Jeaving an unappropriated balance of 4,716! 1s 3d to be brought 
forward to next account. The addition made on this occasion 
to reserve fund is in view of a gradual restoration of that ac- 
count to at least 200,000/; a figure below which it is not con- 
sidered desirable the fund should nently stand. ‘The 
general business of the bank continues to exhibit the same 
steady progress which the directors have hitherto had the 
gratification to report; and they are glad to feel assured that 
their endeavours to meet the wants of the public, by affording 
every facility for the transaction of business throughout the city, 
have not been unappreciated. Annexed is a statement of ac- 
counts at August 3!, 1872:—Liabilities—Proprietors’ paid-up 
capital, 300,000/; reserve fund, 190,0007; amount due by the 
bank on current and other accounts, and on deposit receipts, 
1,645,9632 17s 8d; English and Irish post bills and foreign 
circular notes, 58,1651 3s 9d; balance of profit and loss unappro- 
priated last year, 5,132/ 12s 1d; net profit for the year ending 
Aug, 31, 46,6621 2s 4d ; deduct—February dividend paid to pro- 
| prietors, 18,6001; leaving 28,662/ 2s 4d—total, 2,227,923/ 15s 10d. 
| Assets—Bills discounted on hand, 1,359,2162 9s 6d; advances on 


': Government stock and other securities, 448,346/ 10s 3d; cash 


‘| eall, 392,2822 2s 1ld; bank 


1 


‘| fund:—Dr. Present amount, 193,000/. 


rrr rere cee cee a ne 


| stationery, solicitor’s costs, &c., 19,112/ 9s; income tax paid 


|| half-year, after the rate of 10 


on hand, Government and other stock, and bankers’ balances at 
remises, 28,078/ 13s 2d—total, 
| 2,227,923/ 15s 10d. Profit and loss aceount:—Dr. Amount of 
interest paid on deposit receipts and current accounts, &e., 
27,4951 5s 10d; total expenditure, including salaries, rent, taxes, 





- 


| 1,141117s 10d; balance, being net profit as above, 46,662/ 2s 4d 
| —total, 94,411/15s. Cr. Gross banking income for this year, 
| after providing for rebate on current bills, 94,411/ 15s. Appro- 
| priation—Dr. Dividend of six ie cent. for half-year ended Feb- 
| rvary 28 last, 18,000/; dividend of seven per cent. for half-year 
_ ending this date, 21,0007; amount carried to bad and doubtful 
' debt fund, 4,0002; amount carried to credit of bank premises, 
1,078] 188 2d; ditto reserve fund, 3,000/; balance unappropriated 
at this date, 4,716/ 1s 8d—total,. 51,7941 14s 5d. Cr. Balance 
| brought down, 46,662/ 2s 4d; unappropriated balance from last 

year as above, 5,132/ 12s 1d—total, 51,7941 14s 5d. Reserved 
f Cr. Balance from last 
| year, 190,000/; amount now added, 3,000/—total, 193,000/. 





SHETFIELD AND ‘HALLAMSHIRE BANK. 
At the thirty-sixth general annual meeting of the shareholders, 
held at Sheffield, July 19, the directors presented the following 
report :— 


Your directors have to report that after payment of all ex- 

| penses of the bank, reserving rebate on bills not due at 5 per 
cent., and making ample provision for bad and doubtful debts, 
the net profits are 25,7547 15s11d. Out of this sum the following 
amounts have been paid, viz: —9,160/ for dividend, at the rate of 
ten per cent. per annum, for the half-year ending December 31, 
1871, and 432/ 2s 11d for income tax, leaving a balance unappro- 
priated of 16,161/ 13s. A dividend after the rate of 10 per cent. 
per annum for the half-year ending June 30 last, amounting to 
$,1601, together with a bonus of 33 per cent. for the year, 
amounting to 6,870/, is now declared, and your directors recom- 
mend that the remainder, 1311 13s, be added to the surplus fund. 
The foregoing is summarised as follows:—Income tax, 
433! 28 11d; dividend for half-year ending December 31, 1871, 
already paid, 9,160/; ditto June 30, 1872, now declared, 9,160/ ; 
bonus at 23 per cent., now declared, 6,870/; added to surplus 
fand, 1311 13s—total, 25,7541 15s 11d. The surplus fund on 


| June 30, 1871, was 54,0901 16s 1d; added balance of this 


year’s profits, 1311 13s; present amount of surplus fund, 
54,222/93 1d. The capital account stands thus :—7,328 shares, 
251 per share id, 183,200/ ; surplus fund, as abeve, 
54,2221 9s 1d; making a total working capital of 237,422/ 9s 1d. 
General balance, June 30, 1872 :—Liabilities—Paid-up capital of 
251 per share, on 7,328 shares, 183,200/; surplus fund, 
54,222] 9s 1d; due by the bank on current accounts, deposit re- 
ceipts (including interest to this day), notes in circulation, and 
interest on bills in the bank, 476,099/ 4s 10d; dividend for the 
per cent. per annum, on paid-up 
capital of 183,200/, 9,160/; bonus of 18s 9d per share on 7,328 
shares, being 3} per cent. per annum on the paid-up capital, 
6,870l—total, 729,551/ 133 1ld. Assets—Cash in the bank, bills 
_ discounted, balances owing by customers, and other securities, 
| 724,5511 13s 11d; bank premises and furniture, 5,000/—total, 
729,5511133 11d. Profit and loss:—Dr. Dividend for the half- 
year ending December 31, 1871, at the rate of 10 per cent. per 
annum, on 183,200/ paid- up capital, 9,160/ ; dividend for the half. 
year ending June 30, 1872, at the same rate, 9,160/; bonus of 
18s 9d per share on 7,328 shares, being 3} per cent. per annum 
on the paid-up eapital, 6,870! ; income tax, 433/ 2s 114; balance 
car ried down, 54,222/ 9s 1d—total, 79,845/ 12s. Cr. Balance of 
unsappropriated profits, June 30, 1871, 54,0901 168 1d; amount 
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79,8451 12s, : 





SHROPSHIRE BANKING COMPANY. 


Annexed is the thirty-sixth annual report, dated July 16:— 

‘Lhe accounts, hee been duly audited by the directors 
show the net profits for the year to be 5,832/ 15s 9d. The 
directors now recommend a dividend at the rate of 5 
cent. per annum, and a bonus of 25 per cent., which, 
with a dividend of 5 per cent. per annum, paid in February last 
will amount to 7} per cent. per annum, free of income tax. This 
will absorb 3,375/, and will leave to be carried to bad and doubt. 
ful debt account the balance of 2,457/ 158 9d. Should this te. 
commendation be adopted, the account will then stand as fol. 
lows :—Net profit for the year ending June, 1872, 5,832/ 15s 9d. 
Dividend for the half-year ending December, 1871, 1,1251; diyj. 
dend for the half-year ending June, 1872, 1,1251; bonus for the 
year, 24 per cent., 1,125/; making 3,3751; balanee to bad and 
doubtful debt account, 2,457/ 15s 9d; together, 5,832/ 15s 94. 
Guarantee fund:—Amount from last year’s statement, invested 
in 3 per Cent. Consols, 15,000/; interest at 3 per cent., 450/— 
total, 15,4502. 
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STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 


The following is dated Bilston, July 11, 1872:— 

In announcing the usual interim dividend for the half-year, 
the directors have pleasure in reporting that the net profits have 
amounted to 9,582/ 16s 24; exclusive of a balance of 2,594/ 83 94, 
brought forward in January ; together, 12,177/ 4s lld. Outof 
this sum vour directors now declare a dividend of 15s per share. 
This will require 6,558/ 15s, leaving a balance of 5,618/ 93 11d, 
to be carried forwara to the end of the year. Business continues 
of a satisfactory character. 





STOURBRIDGE AND KIDDERMINSTER BANKING 
COMPANY. 


Annexed is the report for the year ending June 29 :— 

The directors have the pleasure to pragent their thirty-eighth 
annual report. The net profits of the year, after making 
provision for all current charges, bad debts, and rebate 
on bills not yet due, amount to 25,123/ 19s 9d. This 
sum, with the balance of 1,704/ 11s 2d_ brought 
forward from last account, gives an available balance 
of 26,828] 10s lid. Your directors are of opinion that 
it is only prudent, in periods of great prosperity like the 
present, to place a large sum to the guarantee fund, to meet 
eventualities which may occur in a time of depression, such as 
they believe will inevitably succeed the existing inflated state of 
the coal and iron trades, and the unprecedented activity of the 
general trade of the country. They, therefore, in accordance 
with the powers vested in them, retain 8,000/, to be added to | 
guarantee fund No. 2, which will raise that fund to 13,393/ 3s 8d. | 
There will then remain for disposal 18,828/ 10s 11d. The direc- 
tors recommend a dividend for the present half-year of 10s, and 
a bonus of 10s share, or after the rate of 20 per cent. per an- | 
num. This, with the dividend paid in February lest, will absorb | 
17,2611 5s, and leave a balance of 1,567/ 58 11d, which they 
further recommend to be carried to profit and loss new account. | 
The following is a statement of accounts to 29th June, 1872:— 
Liabilities — Proprietors’ capital, 100,000/; guarantee fund, | 
No. 1, 50,0007; ditto No. 2, 5,393/ 3s 8d; due on note account, 
drafts on agents and to customers, including rebate on bills cur- 
rent, 1,005,329/ 188 10d; balance, 26,848/ 10s 11d — total, 
1,190,551/ 13s 5d. Assets— Cash in hand and at call, | 
196,750/ 11s 11d; Consols, 24,994/ 0s 6d; bills discounted, loans 
to customers, and other securities, 946,481/ 2s 5d; bank and| 
other premises, 22,325/ 18s 7d—total, 1,190,5517 13s 5d. Profit 
and loss account :—Dr. 1872, February 1, dividend of 10s and | 
bonus of 5s per share, 7,3761 58; June 29, dividend of 10s, and 
bonus of 10s per share, for the present half-year, 9,885/; guaran- | 
tee fund, No. 2, 8,000/; balance forward, 1,567/ 5s 11d—total, 
26,828/ 10s lid. Cr. Balance from last account, 1,7(4/ 11s 2d; 
net profits of the year, 25,123/ 19s 9d—total, 26,828 10s 11d. 


Se 


ST JAMES’S BANK, LIMITED. | 


An ordinary general meeting of the shareholders was held on | 
July 11, at the offices, Charles street, St James's. The report 
| showed that the net profits, after payment of interest and 
pene. amounted to 391/ 53 8d (including a balance of | 
66/63 2d carried from last account), or sufficient to pay 4 
dividend of 12} per cent. on the paid-up capital. The directors 
however, deemed it desirable, in the interests of the bank, to 
limit the dividend on this occasion to 7 per cent. per annum. 
This would absorb the sum of 213/ 10s; further, they propose t? 
write off the entire balance of preliminary 1251—and 
to carry the balance of 52/ 15s 8d to profit and loss new account. 
The directors considered that the time had now arrived ¥ 
the capital of the bank should he materially increased, and they 
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consequently intended very shortly to invite applications for the 
same. ‘The effect of such an increase would be, first to augment 
the profits without inyolying a proportionate increase in the 
expenses of management; and seoundly, to strengthen the 
i ion of the bank in regard to its depositors, from which 
tter source it was hoped that a large accession of profitable 
business would accrue. 





ULSTER BANKING COMPANY. 


The following report of the committee was presented to the 
proprietors at their thirty-sixth annual general meeting, held 
September 26: — 

The committee beg to submit the following of the 
business of the company for the year which ended August 31 
last. The net profits, after writing off all bad, and making full 
provision for doubtful debts, and paying a bonus of 10 per cent. 
on their salaries to the officers of the company, amount to 
46,8341 8s 11d. This sum added to 7,5207 1s 9d, undivided 

rofits from the previous year, makes a total of 54,354/ 10s 8d. 

he usual dividends and extra dividends, amounting to 20 per 
cent. for the year, have been paid upon 75,000 shares ; and in- 
terest at the rate of 5 per cent. per annum has also been paid 
upon the instalments on the 25,000 shares which were teonelt to 
make up the capital of the bank. These payments leave a 
balance of 12,9481 5s 8d, out of which the directors, with the con- 
sent of the committee, propose to appropriate 5,000/ as the 
nucleus of a superannuation fund, to be applied uader the pro- 
visions agreed to by the shareholders last year, and to write off 
a sum of 800/ which, in the course of the year, had been granted 
in the cases of two old and faithful branch managers. There will 
then remain 7,148/ 5s 8d to be carried to undivided profits. As 
proposed in last year’s report, the shares of the bank, then 
unissued, have been distributed among the proprietors, and as 
the result of that operation the paid-up capital has been in- 
creased to 250,000/, and the reserved fund to 250,000/, while a 
sum of 23,343/ 2s 5d, being the balance of premium on shares 
account, has been transferred to undivided profits. The Uister 
Banking Company, August 31, 1872:—Dr. Capital paid up, 
250,000/; reserved fund, 260,000/; deposits and credit accounts, 
2,817,607/ 18s 5d; notes in circulation, 649,464/ 17s 6d; super- 
annuation fund, 5,000/; undivided profits, viz., from premium 
on shares, 23,3431 2s 5d; from profit and loss, 7,148/ 5s 8d— 
total, 4,002,564/ 4s. Cr. Government stock, Exchequer bonds, 
and Indian securities, 305,328/ 11s 9d; cash on hands, and 
balance with London bankers, 600,917/ 8s 4d; bills discounted, 
advances to customers, loans on securities, &c, 3,096,318/ 3s 1ld— 
total, 4,002,564/ 4s. Profit and loss:—Dr. Dividend paid in 
March last, at the rate of 12 per cent. per annum, 11,2507; and 
bonus of 3 per cent., 5,6251; dividend now payable, at the rate 
of 12 per cent. per annum, 11,250/; and bonus of 5 per cent., 
9,3751; interest on instalments on allotted shares, 3,906/ 5s; 
superannuation fund, 5,800/; undivided profits carried forward, 
7,1481 53 8d—total, 54,354/ 10s 8d. Cr. Undivided profits, 
from 31st August, 1871, 7,520/ 1s 9d; net profits for the year, 
after deducting rebate on bills current and interest due on 
deposits, writing off all bad, and making full provision for doubt- 
ful debts, and also providing for bonus to officers, 46,834/ 8s 1ld 
—total, 54,3541 10s 8d. Reserved fund:—Dr. Present balance, 


| 250,000/. Cr. Balance, August 31, 1871, 135,000/; premium on 


shares, 115,000/—total, 250,000/. 





UNION BANK OF AUSTRALIA. 

At the annual general meeting of the proprictors, held July 8, 
the following thirty-fourth annual report of the directors was 
presented :— se: 

The directors are gratified at being again in a position to sub- 
mit to the proprietors a statement of accounts, which has enabled 
them, after making ample provision for every bad and doubtful 
debt, to declare a dividend equal to that of last half-year, viz., 
6} per cent., or at the rate of 13 per cent. per annum. Although 
commercial affairs in the colonies, by latest advices, continue 
dull, and low rates ruled for money, the prosperous state of the 
pastoral interest, and the further discoveries, if verified, of rich 
mineral deposits in both New South Wales and Queensland, 
must sooner or later, in the opinion of the board, give an im- 
petus to trade, and create a demand for capital, whereby this 
and other kindred institutions will be benefited. The board, 
with a view of enlarging the bank’s local connections, have con- 
sidered it expedient that facilities should be afforded for the ex- 
tension of the colonial proprietary, by allowing 4 further 
portion of its capital to be transferred to the colonies. Under 
clauses 1 and 4 of the deed of settlement one-half of the original 
capital of the bank, viz., 10,000 shares, might be held in the 
colonies. In June, 1840, authority was given for the issue of 
2,000 additional shares, of value 50,000/, making in the aggre- 
gate 12,000 shares available for the colonial registers. 
these 12,000 shares, only 5,800 are at present on the colonial, 
the remainder being on the English register. in order, there- 
fore, to carry out the original intention of the bank in this 
respect, it is now proposed that the transfer of shares to the 
colonial registers be sanctioned, on the written application of 
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the transferees resident in the colonies, until the eapital held ; 
there shall amount to 12,000 shares of the value of 300,000, the i 
tt the Engh ger semsaog Shane’ ® Te sy | 

sfer e ister remaining © com. ,| 
ply with the 38th clause of the bank’s deed of settlement, which || 
or ae panies of the above character shall be! 
sanctioned by two special general meetings of proprietors, such! 
meetings will conte called by publi Sleativeees at: 
an early day. The annexed statement of accounts presents a net;| 
profit of 85,6742 19s 10d available for division, of which the divi- 
dend for the half-year will absorb 81,2501, being at the rate of | 
1/ 12s 6d per share, leaving 4,44! 19s 10d to be carried forward. i 


t 
STATEMENT OF LIABILITIES AND ASSETS, 










; 


At the branches, on December 30, 1871, and at the 1 ondon Office, on June 29, 187%. 
£ s 














LiaBILitizs. a | 
ee. ccucincnsesibeniinitiicTnsitinaininidteemaEniat htt aaa hits 342,942 10 9 
TOUS casaseeweecvorenscentagnenneeies Stace othenanilibitinmn ot ceiaettrcmen ts oo OE | 
Bills payable and other liabilities (including reserves held against yy 
IE I oniciceninstintlssvnsSeatectiiendaeimarcedinhaetaatan 786,461 11 @ | 
Balance of undivided profit ..................ceaeeeeseecsccensneneeps 95,674 19 10; | 
Reserve fund, as per Contra............cee--csssecsesseeeseeenseee. evee-sesee = 250,000 0 0; 
Building and other reserve fund8 ....00....0..0.cc0cseses-sssecersverseseoeee.e 150000 0 0 | | 
I lcs basalt italiani ictal 1,260,000 0 @ | 
6,473,759 2 2 || 
Assets. £ s @ |] 
Specie on hand, and cash balances .......ceccosssssoresccescssecseeseeseess.-> 864,085 19 & || 
Bullion on hand and in transitw..........cccsccccccsssesseceeseecseceescceeeseecee 37,749 @ 4 
Bank promlees and property ..-....--.cassersesesecesececcecveseccesseeqsnncooroce 170043 14 | 
Government secaritics (British and colonial) ............ccc0cc.c00e. 47943 7 i 
Local bills, bills receivable, and other securities.............cserwe were 4,656,336 11 € || 
Reserve fund, invested as per statement ..........00......esesceees 250,000 0 G | 
oe ' 
6,478,759 3 4}! 
STATEMENT OF PRorFITs. £ e dil 
Balance of undivided profits at June 30, 1871...........ccee.cccccccecscseeeee 84010 6 4 
Out of which a dividend was declared Off.......00....<ceseccersacesseeececeeeee 81,250 0 & 
IE 0 NOITU ssc tins cornet eetatadeetenmmmbaniatiaenaiiion nt 2,760 5 1] 
Profit of the past year, afier making provision for all Hi 
bad and doubtful debts .....ccccscsess-c+-s+seevenereree £263,181 10 9 
-ess— 
Remuneration to the local directors, 
and salaries and allowances to 
the colonial staff ......... a 


General expenses in the colonies, in- 
cluding rent, taxes, stationery, 
DO sitsctisioens nithigradocccmnptabsdsdinnieas 18,654 0 0 a 


rectors, salaries of London Office 


! 
i | 
£62,032 18 6 ' | 
| 
staff, rent, taxes, stationery, and i | 

| 








BONETAL EXPENSES ceecoseeeceeeeeeere 14,442 12 1 ; 
PE SE cvtinncdininencmianns: Ga 6 4 t |] 
99,016 15 11 4 i] 
—_——— 164,164 14 1) | 
———}- | 
166,924 19 Ip | 
Deduct— i 1 
eRe BAO bee FORD, ciseciigtacgedchinccercncetccengebsncensseeettinanennsine 81,250 0 )} 
— ie 
Balance of undivided profits at this date ..........ccscsssersceseees 85,674 19 }0 
‘ RESERVE Founp. £ s a} 
New Zealand Imperial 4 per cent. debentures ....seseese--sceeseceeeeeseee 200,000 0 20 || 
Colonial 6 per cent. debemtures ..orcesee..seseresessscssseenenenenanseseseserenens 50,000 0 40 
. —_——_ ' 





250,000 0 % || 


UNION BANK OF LONDON. 


i | 

At the annual general meeting of the proprietors, held at tlie 
City Terminus Hotel, Cannon street, July 10, the following | 
forty-eighth report was read by the secretary :— ‘ 

The directors have to report that the net profits of the bank || 
for the six months ending June 30 last, after payment of ail || 
charges (including the sum of 102,550/ 4s 9d for interest paid ard || 
due to customers on their current and deposit accounts), ard || 
making full provision for all bad and doubtful debts, ate | 
129,611/ 15s 9d, which, with 31,949/ 1s 6d brought forward froin 
December 31 last, amount to 161,560/ 17s 3d. The directors now } 


f 
j 
i 


} 


declare a dividend for the last six months at the rate of 15 per || 
cent. per annum, and a bonus of 25 per cent. on the paid-ip 
capital, clear of income tax. After payment of the dividend ard | 
bonus, amounting to 120,0U0/, there will remain an unappropri- | 
ated balance of 41,560/ 17s 3d, to be carried forward to profit and | 
loss new account. 

GENERAL BALANCE, for the half-year ending June 30, 1872. 


Dr. LIABILITIES. £ s. d || 
Capital—10/ per share paid up on 60,000 shares... £600,000 0 0 : 
5l per share added out of reserved profits...... 300,000 9 0 


15! per share paid up on 20,000 shares, 1864 300, 00 my 
ee 1,200,000 0} 0 
Due by the bank on current accounts, deposit re- ‘ i 











ceipts, including interest accrued ..........s0++ 14,043,638 0 4 ! 
Liabilities on acceptances (cover in hand amount- } 
ing 00 7,9BT,194D)...<00-cecces cos caqevatgracsscosnsoqocs 4,806,609 7 1 
15,850,247 7: & | 
Reserved fand, invested in Consols, as per contra ......................4 300,000 0) 0 | 
Buildings investment ACCOUNE ....06....+---seeseerenceeseseeerseeeeees 140,973 15; 0 | 
Rahate om Bille BOG ORO cosqes. diececosccsrecnoovepncseccnsboceseeecerececegoesessee 23,560 5:3 4 
Balance at credit of profit and loss '..,.......:...4/.....-+. Foe Sgideedentonapeen 161,560 17' 3 
ipcpaincatn pute 
20,675AA2 5, 0 | 


Cr. AssE18. £ sal 
Cash in the vank........ oa 


iat. Bae 2 o : | 
Cash in Bank of England ............s00-..-..--00-s-ss00s 840,039 0 3 : 
Cash lent at call ...c..ccccsecess-ssecseessessesses 2,751,850 0 0 ; 
—_———_——— 4776335 2 3 
Investments in Government stock, Exchequer bills, debentures, ic. 2,703,128 6' 9 || 
337,0781 13s Consols, reserved fund .............<0..... 006 cee-scenecaneeecerees 300,000 0: 0 | 
Bank premises —consisting of freehold buildings in Princes street, 5 
Mausion House street, Argyll place, Fleet street, Chancery lane, 2 
and Charting cross; and leasehold buildings at Holborn circus 368061 7: 9 
Loans, bills discounted, £C.....00.cce00.--ce0-:-seensensessenencsesesecseen-- - 12,587,917 8 3 
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De Prorit axp Loss AccoUNT ee, Ok 
Dividend at the rate of 15 per cont. per ANNUM...00...000--sseererenenenere 90,000 0 0 
Bonus of 2 per cent. on the paid-up capital .............ccrssceresssseseres 30,000 0 0 
Balance, being undivided profit carried ferward to next half-year ... 41,560 17 3 

161,500 17 3 
i Cr. £2 sed 
| Profits unappropriated on December 31, 1871 .ssess.se..-csec-seeeeesessvee 31,949 1 6 
; Amount of et — of the half-year — —_ 30, cataea 
deducting all expenses, and interest, and due (102,5507 . 
to customers on their current and deposit accounts...............09« 129,611 15 9 
161,560 17 


UNION BANK OF MANCHESTER, LIMITED. 

At the thirty-sixth annual general meeting, held at Man- 
chester, July 31, the following report of the directors was made 
to the shareholders :— 

In presenting their report for the year ending June 30, 1872, 
the directors have the pleasure to announce the continued pros- 
perity of the bank, and a satisfactory increase in its business 


| After deducting 


| both at the head office and at the branches. 
| rebate on bills not due, and all the expenses of the head office 
| and branches, and making provision for bad and doubtful debts, 
| the aet profits of the year, including a balance brought from 
| last account of 1,469/ 6s 3d, amount to 49,7541 11s 1ld. Two 
dividends at the rate of 81 per cent. per annum, and a bonus of 
3s per share each half-year have absorbed 44,717! 5s 8d, leaving 
a balance of 5,037/ 6s 3d to be carried forward to next account. 
The reserve fund stands at 94,6127 10s, and the 10,000! which 
was at the credit of property account has been appropriated to 
the payment of the cost of the extensive alterations of your 
premises. These alterations the directors are happy to 
say. are now completed, and afford a very considerable 
increase of counter room and other accommodation to the public, 
as well as additional and more convenient office room. In 
October a branch was opened at Tyldesley, and in November a 
sub-branch was opened at Royton, in connection with the 
Oldham branch, both of which are proceeding satisfactorily. 
Balance sheet for the year ended June 30, 1872 :—Dr. Capital, 
37,806 shares, 11/ each paid, 416,856 ; reserve fund, 94,612/ 10s ; 
current and deposit accounts, 1,122,792/ 11s 11d; accepted bills, 
26,2661 28 7d; balance of profit and loss, June 30, 1871, 
1,469/ 6s 3d ; profit for the year, 70,7671 18s 1d; less expenses, 
interim dividend, and appropriations, as below, 40,082/ 15s 3d ; 
leaving 30,685/ 2s 10¢d—total, 1,692,681/ 13s 7d. Cr. Bills 
on hand, loans to customers, credits, and other securities, 
1,444,082 19s 5d; accepted bills, 26,2667 2s 7d; cash on hand 
an at call, 196,697/ 3s 7d; bank premises, 25,6351 8s—total, 
1,692,681/ 138s 7d. Profit and loss account:—Dr. Total ex- 
penses of the head office and branches, including directors’ fees, 
| salaries, rent, taxes, and stationery for the year, 17,724/ 2s 5d; 
interim dividend and bonus already paid, 22,3581 12s 10d; 
balance to be divided, 27,3951 19s 1d, as follows :—Dividend at 
the rate of 8! per cent. per annum, and 3s per share bonus, 
22,3581 12s 10d; balance forward to next account, 5,037/ 6s 3d — 
| total, 67,4782 14s 4d. Cr. Balance of profit from Jast year, 
| 1,469/ 68 8d; profits for the year, after paying income tax, and 
/making provision for bad and doubtful debts, 70,7671 18s 1d; 
| less rebate of bills on hand, 4,758/ 10s—total, 67,4781 148 4d. 





| 








|| WHITEHAVEN JOINT STOCK BANKING COMPANY. 

| At the annual general meeting of shareholders, held at White- 
| haven, August 7, 1872, the following 43rd annual report was 
adopted :— 

The directors have much pleasure to report that, after de- 
fraying all current expenses and making allowance for all bad 
} and doubtful debts, the net profits of the bank for the year 
/ ending June 30 last amount to 12,013! 3s 7d, which sum added 
| to 829/ 5s 6d, the unappropriated balance from last year’s account, 
cmounts to 12,8427 9s ld. Out of the above profits the directors 
| now declare a dividend of 3/ 15s per share, heing equal to 25 per 








| 1,058! 16s 6d to be carried to next year’s account. 
| tax is also paid by the bank. 


The income 


i 
| 
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| buildings and other freehold properties at Whitehaven, Penrith, 
| and a is now 9,3701 15s 10d, after writing off 1,000/ on 
account of the bank buildings. 

accounts for the year ending June 30, 1872 :—Balance from last 
year’s account, 829/ 5s 6d; net profits this year, 12,0131 3s 7d; 
together, 12,8427 9s 1d; less dividend 3/ 15s per share, 10,950/; 
income tax, 2001 4s 1d; interest ons 





year's account. Surplus fund:—Amount on June 30, 1871, 


‘held properties at Whitehaven, Penrith, and 
oe 158 10d. 
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|| cent. on the paid-up capital of the bank, leaving a balance of 


The surplus fund now amounts | 
| to 21,747! 14s 2d, and the present estimated value of the bank | 


Annexed is a statement of 


é lus fund, 633/ 88 6d; | 
| together, 11,783/ 12s 7d; leaving 1,058/ 16s 6d as balance to next 


21,114! 58 8d; interest to June 30, 1872, 6331 8s 6d—total, 
21,7471 14s 2d. Property :—Bank buildings and other free- 
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WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 


At the annual general meeting of shareholders, held at the 
Shire Hall, Worcester, on August 7, the directors presented the 
following report and balance sheet :— 


The directors beg to present the annual balancesheet of ths bank 
to June 29 last. The year’s operations have resulted in a net profit 
(after providing for all bad debts) of 30,272/ 183 7d, to which 
sum has to be added 766/ 5s 4d, the amount brought from the 
previous year, making together 31,039/ 8s lid. Deduoting from 
this amount 12,500/, the interim dividend paid to the shareholders 
to December 31, 1871, and the sum of 250/ carried at the same 
date to the reduction of bank premises account, there will be 
left a surplus of 18,289 3s 11d for appropriation. The directors 
recommend that a dividend for the past half-year be declared at 
the rate of 10 per cent. per annum, and a bonus of 3s per share 
(both free of income tax), which will absorb 15,500/; that 2,000/ 
be carried to the reserve surplus fund, making it 92,000/, and a 
further sum of 250/ be written off bank premises account (making 
500/ during the year), leaving a balance ‘of 539/ 3s 11d to be 
carried forward to the current year. The shareholders have 
already been informed that, acting upon the solicitation of many 
shareholders and friends of the the directors opened on 
July 1 last an establishment in Birmingham, and it affords them 
special pleasure to say that the progress made to the present 
time has been highly satisfactory. Balance sheet, June 29, 
1872 :—Liabilities—Capital paid up, 20,000 shares, 12/ 10s per 
share, 250,000/; reserve fund, 90,0001; amount due on deposit, 
current, and other accounts, 768,155 10s 6d; notes and is 
in circulation, 22,5781 17s 8d; interest due on deposit receipts, 
and rebate on bills of exchange current, 8,423/ Os 10d; profit 
and loss, balanc, June 30, 1871, 766 5s 4d; net profits of the 
year, after providing for bad debts, 30,272/ 18s 7d; together, 
31,0391 38 11d; less dividend paid and amount written off bank 
premises to December 31, 1871, 12,7501; leaving 18,289/ 3s 11d 
—total, 1,157,446/ 128 1Jd. Assets—Cash in hand and at agents, 
148,6311 148 1d; Government securities (Consols, 60,000/), 
54,484/ 10s 10d; bills of exchange, advances on current accounts, 
loans, and securities, 925,766/ 15s 3d; bank premises (freecholds) | 
at Worcester, Kidderminster, Ludlow, Leominster, Tenbury, 
Bromsgrove,and Evesham, 28,563/12s 9d--total, 1,157,446/12s11d. 
Profit and loss account:—Dr. General » including 
salaries, rents, taxes, directors’ remuneratioa, and auditors’ fee, | 
with all other expenses at head office and branches, 12,176/ 4s 9d; | 
dividend paid to December 31, 1871, at the rate of 10 per cent. | 
per annum, free of income tax, 12,500/; reduction of bank pre- 





mises, December 31, 1871, 2501; payment of dividend at the 
rate of 10 per cent. per annum, and bonus of 3s per share, to | 
June 30, 1872, free of income tax, 15,500/; amount written off, 
bank premises to June 30, 1872, 2501; amount carried to reserve. 
fund, June 30, 1872, 2,000/ ; balance, unappropriated profits, | 
5391 3s 11d—total, 43,215/ 8s 8d. Cr. Balance of profit and | 
loss, June 30, 1871, 7661 5s 4d; gross pr 

providing for bad debts—half-year ae December 31, 1871, 
20,5881 5s 9d; ditto June 30, 1872, 21,8601 17s 7d—total, 
43,2151 8s 8d. 


YORKSHIRE BANKING COMPANY. 


Annexed 1s the fifty-eighth half-yearly report of the directors 
te ~ general meeting of shareholders, held at Leeds, August 7, 


The directors have again the pleasure to congratulate the 
shareholders upon the continued prosperity of the bank. The 
profits to June 30 last were 35,444/ 10s 4d, being 1,329/ 1s 3d 
in excess of those of the six months preceding, and out of these 
profits your directors recommend the following appropriation, |" 
viz. :—A dividend of 25s per share, free of income tax, amounting 
to 25,000/; a further addition to the reserved surplus fund of 
8,000/, (making that fund now to stand at 80,009), and carrying 
the balance to the credit of the bad and doubtful debt fund, 
2,4441 108 4d. The following statement of liabilities and assets 
has been certified by the auditor, Mr Henry Webster Blackburn, 
public accountant :—Liabilities—Shareholders, for capital stock, 
250,000/ ; shareholders for unpaid dividends, 360/ 11s; deposits 
and credit balances, 2,001,126/ 16s 3d; interest on deposit 
receipts and rebate of discount, 15,2381 0s 1d; notes in circula- 
tion, 118,795/; bad and doubtful debt fund, 3,148/ 16s 4d; 
reserved surplus fund, 72,000/; profit and loss account, 
35,444] 10s 4d—total, 2,496,113/ 14s. Assets—Bills, securities, 
and cash on hand, 652,951/ 16s; amount invested in Consols, 
100,000/; advanced on eurrent accounts and in bankers’ hands, 
Se te se Cee eee 

, 8 ; stamps on l 3d—total, 
2,496,1138/ 14s. * wtp 


ofits of the year, after 
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